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THE  CURRENT  SITUATION 
Preliminary  estimates  of  cash  receipts  for  the 

aMMMMMMMU        I  Ml  II  ■      11  I  MM  Ml  ■        myi  »      f    I  Hill  1  II  ■■!       I  I  in    ■!  M  WL1       I     ■      ■    I  HMDD 

United  Statesa  January -Augu et  1947 

Total  cash  receipts  of  farmers  in  the  United  States  during  the  first  £ 
months  of  19*4-7  were  around  17°^  "billion  dollars,,  a  gain  of  21  percent  over  the 
same  months  of  19^6  o    If  Government  payments  are  not  considered,,  the  gain  was  26 
percento    An  increase  of  2*J-  percent  in  prices  accounted  for  most  of  the  change  in 
income  o 

Receipts  from  livestock  and  products  from  January  through  August  were 
10 08  billion  dollars,,  30  percent  above  last  year0    Meat  animals  showed  a  gain  of 
nearly  50  percent,,  which  was  slightly  greater  than  the  change  in  prices*  Receipts 
from  dairy  and  poultry  products  showed  smaller  increaseso    With  dairy  payments  in- 
cluded in  19^60  income  from  dairy  products  in  19^7  was  about  the  same  as  the  year 
"before e    Receipts  from  poultry  products  rose  10  percento 

Crop  receipts  during  the  first  8  months  were  about  60 3  billion  dollars,, 
nearly  one-fifth  greater  than  19^6 0    Heavy  marketings  of  wheat  at  unusually  high 
prices  raised  cash  receipts  from  food  grains  about  two-thirds  above  last  year0 
Unusually  large  corn  marketings  from  last  year 9 s  record  corn  crop,  at  prices 
nearly  20  percent  above  the  19H6  average,,  resulted  in  receipts  from  feed  crops 
one-quarter  greater  than  a  year  agoG    Although  the  quantity  of  cotton  sold  from 
the  small  I9U6  crop  was  less  than  usual 0  prices  averaged  27  percent  higher  than 
last  year,  and  income  for  the  first  8  months  in  19^+7  was  18  percent  highero 

Total  cash  receipts  in  July  were  2o7  billion  dollars,,  21  percent  above 
June  hut  only  slightly  higher  than  July  I9U60    Excluding  Government  payment s0  how- 
ever,, cash  receipts  in  July  were  7  percent  greater  than  last  year0    Income  from 
livestock  and  products  was  about  lch  billion  dollars,  only  slightly  more  than  in 
June0    Receipts  from  all  of  the  livestock  commodity  groups  remained  close  to  the 
June  levelo    Total  receipts  from  crops  in  July  were  1Q2  billion  dollars,,  65  percent 
above  June  and  8  percent  above  July  19^+60    Receipts  from  food  grains  were  more 
than  double  the  June  level  and  about  one=third  higher  than  last  July,  reflecting 
the  huge  wheat  crop  which  was  being  marketed  at  high  priceso    Income  from  corn,, 
vegetables,,  and  fruits  showed  smaller  seasonal  gains0 

In  Augusts  total  cash  receipts  were  about  2o6  billion  dollar s„  slightly 
less  than  in  July  but  10  percent  greater  than  in  August  19*+6o    Without  Government 
payments,  the  change  from  last  year  was  12  percento    Prices  on  the  whole  showed 
little  change  from  July9  with  prices  of  livestock  and  products  up  slightly  and 
crop  prices  downc    Receipts  from  livestock  and  products  were  about  lok  billion 
dollars  down  a  little  from  July  but  15  percent  above  August  I9U60    Receipts  from 
dairy  and  poultry  products  were  lower  than  in  July  as  seasonal  declines  in  the 
volume  of  milk  and  eggs  more  than  offset  increases  in  priceso    Crop  receipts  for 
August  were  around  lo2  billion  dollars,,  about  the  same  as  in  July  and  8  percent 
above  August  last  yearo    A  large  seasonal  decline  in  receipts  from  wheat  offset 
a  seasonal  increase  in  tobacco 9  cotton,,  and  flaxseedo 
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Table  1.-  Cash  receipts  from  farming,  United  States 


Source 


Farm  marketings  and  C.C.C.  loans  3/ 

Livestock  and  products 
Meat  animals 
Dairy  products 
Poultry  and  eggs 
Other 

Crops 

Food  grains 
Feed  crops 

Cotton  (lint  and  seed) 
Oil-hearing  crops 
Tobacco 
Vegetables 

Fruits  and  tree  nuts 
Other 

Government  payments 

Total  cash  receipts    


: Jan -June 

•Jan . -June 

:    June  : 

May 

June 

:  19^6  1/ 

:  19^7  2/ 

:  19^6  1/: 

19^7  1/ 

•  I9U7  2/ 

:Mil.  dol.Mil.  dol . 

Mil.  dol .Mil. dol. 

Mil. dol. 

8  8rn 

1  T  87^ 

1,520 

1,Q96 

2,192 

j ,  (£<z 

7  Q7P 

1  )7  I'- 

922 

1,382 

1,449 

0  7QQ 

\77 

ll  liQ7 

328 

716 

1  6^8 

383 

388 

1    1 7Q 

J-  )  <-77 

206 

260 

233 

•            1  C\f. 
Z  1UO 

87 

38 

23 

34 

■5  n8i 

J>7UJ 

^98 

6l4 

7U3 

:  37^ 

825 

1U3 

123 

240 

£n8 

8U^ 

Q1 
7  — 

131 

139 

:  270 

32^ 

8 

19 

10 

:  76 

108 

10 

21 

17 

:  23U 

305 

3 

10 

7 

:  695 

70U- 

157 

171 

147 

:  535 

U60 

152 

Ik 

IU5 

:  285 

33U 

34 

65 

38 

I  ^kk 

266 

53 

37 

23 

:  9,3^7 

12,141 

1,573 

2,033 

2,215 

Table  2.-  Index  numbers  of -cash  receipts  from  farm  marketings  and  C.CtC 
iloans,  physical  volume  of  farm  marketings,  and  prices  received 
by  farmers,  United  States  (1935-39  =  100) 


Item 

:  February  : 
:      19^7  : 

March 
1947 

:  April 
:  1947 

May     :  June 
: 19471/: 19^7  2/ 

Cash  receipts  from  farm  marketings  and 
C.C  C.  loans:  3/ 
All  commodities 

256 

291 

288 

300 

330 

Livestock  and  products 
Crops 

311 
I83 

31+9 
213 

351 
204 

365 
215 

382 
260 

Physical  volume  of  farm  marketings: 
All  commodities 

112 

118 

119 

127 

138 

Livestock  and  products 
Crops 

127 
93 

138 
91 

144 

85 

158 
86 

163 
106 

Prices  received  by  farmers : 
All  commodities 

262 

280 

276 

272 

271 

_     Livestock  and  products 
-  Crops 

278 

292 

266 

282 
269 

275 

268 

278 
262 

1/  Eevised.  2/  Preliminary.     3/  Receipts  from  loans 
value  of  redemptions  during  the  month. 

represent  value 

of  loans 

minus 

jajne-July  1947 
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State  and  regional  estimates  of 
cash  receipts,  J anuary-June  19^7 

During  the  first  £  mcnthsr  of  19.47,  farmers  received  35  percent  more  from  the 
sale  of  their  products  than  in  the  same  period  last  yeare    Receipts  from  livestock 
and  products  were  nearly   40  percent  above  last  year,  and  crop  receipts  were'  27 
percent  larger.     The  West  North  Central  Region  led  all  other  regions  with  a  gain 
in  total  receipts  of  55  percent.     Income  from  livestock  and  products  was  up  about 
50  percent  in  this  region,  with  major  increases  in  meat  animals.    Receipts  from 
crops  were  65  -percent  above  last  year,  principally  "because  of  substantial  increases! 
in  income  from  wheat  and  corn. 

Total  receipts  were  up  "by  more  than  one-third  in  "both  the  East  North  Central; 
and  South  Central  regions.    ^renounced  gains  in  receipts  from  meat  animals  and 
dairy  products  accounted  for  a  large  part  of  the  increase  in  income  from  livestock 
and  products  —  33  percent  in  the  East  North  Central  Region  and       percent  in  the 
South  Central  Region,,    Total  receipts  from  farm  marketings  in  the  North  Atlantic 
Region  were  nearly  one-fourth  above  last  year.     Increases  in  receipts  from  wholesale 
milk,  eggs,  cattle,  and  hogs  were  especially  important  in  the  25  percent  gain  in 
income  from  livestock  and  products,  while  sharp  increases  in  receipts  from  apples 
and  tobacco  were  responsible  for  most  of  the' lb  percent  gain  in  crop  receipts-, 

In  the  Western  Region,   the  gain  in  total  receipts  for  the  first  6  months 
wa3  slightly  more  than  one-fifth.     Cattle,  hogs,  and  wholesale  milk  accounted  for 
most  of  the  increase  of  28  percent  in  income  from  livestock  and  products;  and  a 
sharp  rise  in  receipts  from  wheat  made  up  most  of  the  17  percent  increase  in  crop 
receipts.    The  relatively  small  gain,  of  12  percent  in  total  receipts  in  the  South 
Atlantic  Region  resulted  from  an  increase  of  nearly  20  percent  in  livestock  and 
products  —  consisting  principally  of  gains  in  cattle,  hogs,  eggs,  and  whole sale 
milk  —  and  an  increase  of  6  percent  in  crops  due  largely  to  increases  in  cotton 
and  tobacco. 

Du^in^_  ^ay,  farmers'  cash  receipts  from. marketings  were  39.  percent  above 
the  same  month  last  year.    Receipts  from  livestock  and  products  were  more  than  one- 
third  greater  than  in  1'  4.6,  -  crops  about  one-half.    The  largest  increases  were  in 
the  West  ITorth  Central,  and  the  South  Central  Regions,  where  total  receipts  showed 
gains  of  around  50  percent •    There  were  pronounced  increases  in  receipts  from  all 
major  types  of  meat  animals  in  all  States,  which  accounted  for  a  large  part  of  the 
gain  of  around.  40  pere.f  ixfc  in  receipts  from  livestock  and  products  in  "both  regions. 
Total  crop  receipts  increased  nearly  90  percent  in  both  regions,  as  wheat  made 
sharp  gains  in;,eii  the  major  producing  States.     Other  significant  increases  were 
made  "by  corn  in  the  West  North  Central  Region  and  vegetables  in  the  South  Central 
Region. 

Total  May  receipts  in  the  East  North  Central  Region  were  3<?  percent  higher 
than  last  year.     Gains  in  receipts  from  meat  animals  in  all  States  were  responsible 
for  most  of  the  increa.se  of  about  one-third  in  income  from  livestock  and  products; 
and  increased  receipts  from  corn  in  Illinois  and  Ohio  accounted  for  most  of  the 
regional  gain  of  70  percent  in  total  crop  receipts.     In  the  Western  Region,  there 
was  a  gain  of  about  one-third  in  total  receipts.    Higher  prices  for  beef  cattle  and 
wholesale  milk  resulted  in  substantial  gains  for  these  products  in  all  States;  and 
total  livestock  receipts  were  up  3^-  percent  for  the  region  as  a  whole,    The  gain 
of  3d  percent  in  crop  receipts  was  due  mostly  to  substantial  increases  in  receipts 
from  wheat  in  Idaho,   Colorado,   Washington,  and  Oregon,  and  from  truck  crops  in 
California. 
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In  the  North  Atlantic  Region,  total  cash  receipts  shewed  a  gain  of  27 
percent,  the  most  significant  increases  having  "been  in  cattle,  eggs,  and  whole- 
sale milk  in  all  major  producing  States.    The  ho  percent  gain  in  receipts  from 
crcTDs  was  largely  fron  tobacco,  truck  crops,  and  potatoes.    The  South  Atlantic 
Region  shewed  a  gain  in  total  cash  receipts  of  only  12  percent,  nade  up  principally 
of  increases  in  income  frcn  nilk,  hogs,  and  eggs. 

Cas^  receipts  from  farm  marketings  in  June  were       percent  above  last  year 
for  the  country  as  a  whole.    The  largest  gain  was  in  the  West  North  Central  Region 
where  total  receipts  were  86  percent  higher.    This  increase  was  about  equally 
distributed  "between  crops  and  livestock,  principally  meat  animals,  wheat,  and  corn. 
Receipts  in  the  East  North  Central  Region  were  hg  percent  ahove  last  year.  In- 
creases in  meat  animals  accounted  for  most  of  the  gain  of  51  percent  in  livestock 
aad  products,  while  corn  was  response  for  a  large  part  of  the  35  percent  increase 
in  crop  receipts. 

In  the  South  Central  Region,  June  receipts  were  ^5  percent  ahove  last  year. 
Income  from  all  types  of  meat  animals  rose  sharply,  as  receipts  from  livestock  and 
products  made   a'  gain  of  5H  percent.    An  increase  in  receipts  from  wheat  was 
especially  important  as  income  from  crops  rose  35  percent.    Total  receipts  m  the 
North  Atlantic  and  Western  regions  "both  shewed  gains  of  19  percent.    Meat  animals 
accounted  for  most  of  the  gains  in  livestock  and  products;  and  increases  in  crop 
receipts  were  relatively  insignificant  in  "both  regions. 

In  the  South  Atlantic  Region,  total  June  receipts  increased  only  11  percent 
over  last  year.    Receipts  from  livestock  and  products  rose  29  percent,  with  income 
from  cattle  and  h~gs  showing  increases  in- all  States,  especially  Virginia,  Georgia, 
and  Florida.    Receipts  from  crops  in  the  South  Atlantic  Region  declined  3  percent 
from  June  ISkS.     Income  from  citrus  fruit  in  Florida  dropped  sharply,  and  there 
were  slight  declines  in  receipts  from  vegetables  in  nearly  all  States. 
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Tafclo  3.  -  Oaah  receipts  froa  fan  marketings,  07  States, 

May  1946  -  47 


Stat*  and  region 

- 

Llveetook  sad  prodoota 

Drops 

total 

1946 

1947 

1946 

1947 

1946 

1947 

1,000 

1,000 

1,000 

1(000 

1,000 

1,000 

dollars 

dpJUars 

dollars 

dp}lara 

toll*" 

dollars 

4,488 

5,464 

3.533 

4.719 

8,021 

10,183 

3  RPS 

4  47) 

en  p 
pic 

6l4 

4  037 

R  OR3 

7.11+7 

8,338 

1,310 

869 

9.207 

7.945 

9,675 

1,904 

3.105 

9,849 

12,780 

Pfende  Iiland 

1,006 

1.294 

167 

191 

1.173 

1.485 

5.434 

7.232 

1,361 

4,213 

6,795 

11,445 

M,379 

48,242 

5,8f?0 

8,691 

47,259 

56.933 

in  7qi 

ill  1Q1 

38,628 

50.478 

6,494 

8,244 

45,122 

58.722 

Iwnfl    MllDvlO    ^flJlwH  •••• 

120,343 

149.353 

24,749 

35.017 

145,092 

184,370 

OM  a 

48,010 

63.544 

8,833 

12,029 

56.843 

75.573 

46,637 

65.779 

10.705 

12,022 

57,342 

77.801 

69,669 

98,289 

18.899 

44,018 

88,568 

142. 307 

30,268 

39,156 

5.310 

6,930 

35.578 

46,086 

70,965 

84,380 

3.617 

6.027 

74.582 

90,407 

last  North  Central  Begloa 

265.549 

351.148 

47,364 

81,026 

312.913 

432,174 

62,769 

81,277 

10,115 

14,801 

72.884 

96,078 

98,945 

147,652 

10,070 

24,180 

109,015 

171.832 

Ml  ■•nnyl 

44,957 

61,989 

4,944 

7.499 

49,901 

69,488 

8, 606 

11.769 

20,784 

21.251 

29.390 

33,020 

18.957 

27.980 

6,817  " 

12.938 

25.774 

40,918 

39.653 

61,013 

8,223 

20,147 

47,876 

81,160 

25.717 

40,352 

9,976 

33,585 

36.693 

73.937 

Veet  forth  Central  Rafloa 

302,604 

432,032 

70,929 

134,401 

373,533 

566,433 

1  1141 

1  733 

6  9,27 

7  714 

KArvland 

10,205 

12.643 

4,463 

6,858 

14,668 

19.501 

12,826 

16,296 

6,263 

6.500 

19.089 

22,796 

Vaat  71r«-inl» 

3,948 

4.851 

1,381 

1,738 

5.329 

6,589 

9.351 

11,184 

14,285 

18,537 

23,636 

29,7a 

3.810 

4,411 

6,848 

8,884 

10,658 

13.295 

9.316 

11,347 

9,009 

8,550 

18,325 

19.897 

5.966 

7.742 

36, 219 

30,796 

42,185 

38,538 

South  Atlantic  Region  .... 

61,008 

74,455 

79,809 

83,596 

140,817 

158,051 

16,247 

21,853 

2,732 

4,402 

18,979 

26,255 

15.851 

20,689 

4.741 

7.905 

20,592 

28,594 

6,983 

9,024 

6,211 

7.811 

13,194 

16,835 

Kieillieirmi   

8,006 

10,244 

6,573 

7.129 

14,579 

17,373 

9,732 

12,268 

8,226 

10,971 

17,958 

23,239 

5.253 

7,192 

4,751 

14,634 

10,004 

a, 826 

17,324 

24,632 

2,610 

13,635 

19,934 

38,267 

69,233 

96,464 

22,743 

41,618 

91,976 

138,082 

148,629 

202,366 

58.587 

108,105 

207,216 

310,471 

4.193 

5,896 

9.430 

8.534 

13,623 

14,430 

6  788 

8.737 

5.514 

8,902 

12,  302 

17i639 

2,887 

3.246 

480 

717 

3.367 

3.963 

T  ICQ 

21  160 

f  aw  afaiH  aa 

5,802 

8,913 

792 

1,119 

6.594 

10 ',032 

5.800 

8,480 

6,011 

5.015 

11,811 

13,495 

IT*  ah 

7,096 

8,631 

432 

1,358 

9,989 

1,313 

1,825 

121 

78 

l-JSi 

1,903 

13.076 

16,881 

12,095 

23,393 

25.171 

40,274 

10,020 

12,383 

6,925 

9.823 

16.945 

22,206 

61,296 

82,112 

85,913 

106,980 

147,209 

189,092 

128,932 

172. 322 

130,872 

171.861 

259.804 

344,183 

United  States   

1.027,065 

1,381,676 

412,310 

6i4,oo6 

1.439,375 

1.995-.682 
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Table  4.  -  Oaah  receipts  from  farm  marketing*,  by  Stat**, 

June  1946  -  1+7 


State  and  region 

T  4  aaaiaitb  ar 
A*lTeivOCJC  ■ 

la  pivauo.l 

Crops 

Total 

1  Oll7 

19*+o 

1947 

1946 

1947 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

dollar* 

dollars 

dollar* 

dollare 

dollars 

dollar* 

4,355 

5,672 

2,640 

2,704 

6.995 

8.376 

3, 250 

4,372 

548 

562 

3.798 

4.934 

7,332 

8,573 

942 

506 

8,274 

9.079 

7,693 

9,867 

3,186 

3,138 

10 , 879 

13.005 

955 

1,271 

174 

152 

1  lpq 

1  U?^ 

5,546 

7,1+bfa 

1,  221 

2,973 

6,767 

10aU33 

46,030 

51.552 

12,113 

11,708 

58,143 

63,260 

10,059 

13.725 

9.223 

8.652 

19,282 

22,377 

38,675 

52,545 

12,172 

12,985 

50,847 

65.530 

Horth  Atlantic  Ballon  .... 

123.895 

155.043 

42,219 

43,380 

166,114 

198,423 

39,227 

60,741 

14.798 

14,276 

54.025 

75  017 

36,230 

61+, 125 

10,055 

12,704 

46,285 

76,829 

49,074 

91.649 

17.059 

36,382 

66,133 

128,031 

27.298 

36,961+ 

14,364 

16,805 

41,662 

53,  769 

67,150 

78,236 

10,820 

10,364 

77.970 

88,600 

last  Horth  Central  Region 

218.979 

331,715 

67,096 

90,531 

286,075 

422, 24o 

53,917 

83,038 

8,775 

13,154 

62,692 

96,192 

» — 

82,871 

17*+,  0  a. 

9,611 

24,007 

92,482 

198,638 

40,630 

68,735 

4, 362 

6,965 

44,992 

75,700 

10,004 

18,010 

8,401 

27,738 

18,405 

45,748 

19,381 

37,773 

7,215 

13,946 

26,596 

51.719 

36,545 

76,024 

6,760 

16,665 

43.  305 

92,689 

25,701 

47,019 

50,221 

69,336 

75,922 

116, 355 

Veit  Horth  Central  Region 

269,01+9 

505,230 

95,345 

171,811 

364,394 

677.041 

5,913 

6,111 

1.503 

1,621 

7.416 

7.732 

9,937 

12,419 

6.576 

7,676 

16,513 

20,095 

13,235 

17  ,  393" 

9.035 

10,760 

22, 270 

28,153 

4,549 

6,202 

1.496 

1,645 

6,045 

7,847 

8,002 

9,877 

14,645 

14,569 

22,647 

24,446 

3,176 

4,031 

8,338 

9,639 

11.514 

13, 670 

8,038 

10,895 

19,566 

19,577 

27,604 

30,472 

5.909 

9,01+5 

19,359 

12,551 

25.268 

a,  596 

South  Atlantic  Begion  .... 

58,759 

75,973 

80,518 

78,038 

139,277 

154,011 

15,471 

24,550 

4.749 

6,537 

20,220 

31,087 

15.770 

25.604 

8,303 

10,501 

24,073 

36,105 

0,  tOt> 

0 ,  opo 

4,840 

6.076 

11,193 

14,934 

6,1+68 

9.043 

6,144 

7,471 

12,612 

16,514 

8,271 

11,857 

8,669 

10,258 

16,940 

22,115 

5,285 

8,480 

2,795 

2,337 

8,080 

10,877 

18,208 

34,144 

38,787 

51.545 

56,995 

85,689 

61,996 

89.  380 

46,435 

68,517 

108,431 

157,897 

137,8  22 

211,916 

120,722 

163,302 

258,544 

375,218 

4.125 

6,865 

7,704 

8,416 

11,829 

15,2a 

7,108 

9,955 

4,689 

6,256 

11,797 

16,211 

4,271 

4, 351 

301 

bib 

4, 572 

4,927 

8,508 

13,696 

4,379 

5,810 

12,887 

19,506 

4,613 

8,610 

2,566 

3,214 

7,179 

11,824 

3, 399 

5.992 

10,498 

8,216 

13,897 

14,208 

5.589 

7,686 

3,069 

3,197 

8,658 

10,883 

1,835 

2,478 

148 

126 

2.033 

2.598 

12,704 

17.625 

14,066 

22,594 

26.770 

40,219 

9,622 

13,628 

10,612 

9.766 

20  ,  234 

23.  394 

52,417 

78,085 

132.835 

127.421 

185,252 

205,506 

Ul+,241 

168,971 

190,867 

195,586 

305,108 

364,5^7 

922,745 

1,448,848 

596.767 

< 

742,648 

1.519.512 

2,191,496 
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Table   5.-  Qaih  receipt,  from  farm  marketing,,  by  State,, 

January-June  1946-47 


State  sad  region 


LI restock  a 

ad  product. 

Orope 

Total 

1946 

1947 

1946 

1947 

1946 

1947 

1,000 

1,000 

1,000 

dollar* 

1,000 
dollare 

1,000 
dollare 

1,000 
doners, 

23,574 

18,690 
35.897 
46,652 
6,031 
33,970 

227,927 
62,366 

213.932 

29.679 
22,934 
45,418 
55.953 
7.566 
42,095 

271,608 
78,245 

283,549 

51,659 
3.738 
7.958 
18,273 
1.533 
32,430 
57,455 
22,574 
64,618 

54,280 
3,732 
6,473 
22,853 
1,682 
36,207 
74,438 
25.475 
77,322 

75.233 

22,428 
43,855 
64,925 
7,564 
66,400 

285,  382 
84,940 

278.550 

83,959 
26,666 
51,891 
78,806 
9,248 
78, 302 
346,046 
103,730 
360,871 

669,039 

837,047 

260,238 

302,462 

929,277 

1.139.509 

245,100 

245,020 

381.745 
167,238 
356.585 

339,261 
355,279 
557, 395 
216,317 
457.788 

67,082 

65.839 
148,920 
56,454 
49,106 

77,115 
76,661 
254,251 
63.237 
50,498 

312,182 
310,859 
530,665 
223.692 
405.691 

416,376 
431,940 
811,646 
279.554 
508,286 

1,395,688 

1,926,040 

387.401 

521,762 

1.783,089 

2,447,802 

355,665 

617,654 

256,483 
50.759 
129,662 
263.496 
186,928 

479,832 
1,011,909 
375,069 
76,968 

200,233 

394,675 
277,444 

65,601 
73,599 
32,619 
88,842 
49,836 
84,928 
118,346 

94,239 
149,212 

54,747 
138,449 

76,709 
132,152 
207,390 

421,266 
691,253 
289,102 

139,601 
179,498 

348,424 
305,274 

574,071 
1,161,121 
429,816 
a5,4l7 
276,942 
526,827 
484,834 

1,860,647 

2,816,130 

513,771 

852,898 

2, 374,418 

3,669,028 

33,778 
59,007 
71,151 
22,448 
53,360 
34,878 
53, 382 
37,145 

32,713 

68,580 
91,741 

26,829 
67,796 

36,002 
68,016 
44,166 

4,407 
16,818 
45, 810 

8^688 
79,464 
38,260 
60,302 
232,589 

6,622 
22,261 
68,778 
9.636 
108,142 
50,369 
73,439 
177,618 

38,185 

75,825 
116,961 

31.136 
132,824 

73,138 
113,684 
269.734 

39,335 

90,841 
160,5L9 

36,465 
175,938 

86,371 
141.455 
221,784 

365.149 

435,843 

486,338 

516,865 

851,487 

952.708 

79,773 
76,283 
41,679 
38,448 
49.773 
30,639 
99,237 
315,802 

114,  328 
116,868 
57.622 
50,664 
72,981 
43,160 
162,164 
441,353 

119.632 
80,975 
40,278 
61,212 
68,922 
43,451 
62,070 

186,393 

143,298 
84,036 
53,324 
58,261 
88,689 
43,020 
109,488 
233,444 

199,405 
157,258 
81,957 
99,660 
118,695 
74,090 
161,307 
502.195 

257,626 
200,904 
110,946 

108,925 

161,670 
86,180 
271,652 
674,797 

731,634 

1,059.140 

662,933 

813,560 

1,394,567 

1.872,700 

37,374 
46,293 
20,678 
85,656 
29,636 
29,898 
38,477 
8,029 
71.904 
53.730 
278,330 

46,989 
61,054 
23.532 

106,270 
40,297 
35,099 
45.187 
13.164 
92.951 
68,801 

363,514 

38  ,  339 
43,106 

4,702 
39.096 
10,606 
48,247 

8,645 

1,899 
92,122 
43,953 
438,716 

55,326 
58.753 
6,481 
48,058 
10,728 
41,978 
10,815 
1.935 

151,184 
60,960 

450  ,  383 

75.713 
89.399 
25.380 

124,752 
40,242 
78.145 
47,122 
9.928 

164,026 
97.683 

717.046 

1P2.315 
119. 807 
30.013 
154,328 
51.025 
77,077 
56,002 
15.099 
244,135 
129,761 
813,897 

700,005 

896,858 

769,431 

896,601 

1.469,436 

1.793,459 

5,722,162 

7,971,058 

3,080,112 

3,904,148 


8,802,274 

11,875,206 

Maine   

lew  Hampshire   

Vermont  

Maeeaehueetts  

Rhode  Island   

Conn* at 1 oat   

lev  Tork  

lev  Jersey   

Pennsylvania   

north  Atlantic  Region  ... 

Ohio  

Indiana   

Illinois   

Michigan  

Vlsoonoln  

last  north  0 antral  Region 

Minnesota   

Iowa  

Missouri  

forth  Dakota  

South  Dakota  , 

lehraska  i 

Kansas  , 

Vest  lorth  Central  Region 

Delaware  , 

Maryland  , 

Hrglnla  , 

West  nrgiaia  , 

forth  Carolina  , 

Sooth  Carolina  

Georgia  , 

Florida  

South  Atlantic  Region  .... 

Kentucky  

Tennessee   

Alabama  

Mississippi  

Arkansas   

Louisiana  

Oklahoma  

Texas   

South  Central  Region  

Montana  

Idaho  

Wyoming   

Colorado  

lev  Mexico  

Arlsona   

Utah  

levada  ,  

Washington  

Oregon  

California  

footers  Region  

United  States  


Table  6. -Cash  receipts  from  farm  marketings,  by  major  commodities, 
by  regions,  January- June  and  June  1946-47 


Commodity 


January  -  June  

:  :1947  as: 

1947  :percent; 


1946- 


1946 


June 


1947 


I  :Mxl.dol.  Milodol 

NORTE  ATLANTIC  REGION  * : 

P^rm  marketings  ,<.•....*«•.•.•••••«:  929  1,140 

Livestock  and  products  ....... . .  •  :  669  837 

Dairy  products  ••«•••■  •>»:  335  424 

Eggs  ......  .,.».......,.:  154  135 

Cattle  and  calves  .  .,:  81  113 

Chickens  (including  broilers)',:  67  68 

Hogs   ,  . .  c . . ,  .  o  o :  23  38 

Other  1/  :  9  9 

Crops  .,  :  260  303 

Truck  crops  ............  :  30  29 

S trav/berr ies  >••••*•••:  10  7 

Greenhouse  products   ..,<,..:  35  40 

Other  2/  :  185  227 

,EAST  NORTH  CENTRAL  REGION  : 

Farm  marketings  ..  :  1,  783  2,448 

Livestock  and  products  ...,.,...<>:  1,396  1,926 

Dairy  products  ............ t« . o :  525  646 

Hogs   *   381  619 

Cattle  and  calves  c ...  .» .  :  250  391 

Eggs   ,   157  188 

Chickens  (including  broilers)  a:  49  49 

Other  3/  ,  ......:  34  33 

Crops  ..7...   387  522 

Corn   145  244 

Truck  crops   B  *«••••  •  . » .  •  :  52 

Strawberries  ...   12  11 

Oats  ,..                                       0  ..:  35  38 

Wheat  c  ................;:  23  34 

Other  4/  „..<,.....,.■.  c:  122  175 

WEST  NORTH  CENTRAL  REGION  '  : 

Farm  marketings   2,374  3,66-9- 

Livestock  and  products  e...o.o*.>:  1,861  2,816 

Hogs  .....  ....0:  639  1,069 

Cattle  and  calves  6.  .:  55  2  948 

Dairy  products  :  315  406 

Eggs'.,   240  278 

Chickens  (including  broilers)  .:  40  38 

Sheep  and  lambs  , .....  6 ........ :  51  .59 

Other  5/  0 :  24  18 

Crops  *:  513  853 

Wheat  ...........,:  196  395 

C o rn  a«a......c...oo........o..:  137  256 

Oats  .:  53  53 

Barley  ,:  18    .  .23 

Other  6/  <>.. ........ .».»».. °...:  109  126 


Of  1946: 
percent  MiUdol.  Miio^ls 


:  1917  as 
:percen"t 
:cf  1946 
Percent 


123 
125 
127 
120 
139 
102 
165 
92 
116 
9-6 
66 
115 
123 


137 
138 
123 
163 
156 
120 
100 
96 
135 
168 
39 
89 
.115 
150 
143 


155 
151 
167 
172 
129 
116 

95 
117 

74 
166 
201 
187 

99 
150 
115 


166 
124 
73 
21 
12 
13 
2 
3 
42 
15 
10 
5 
12 


286 
219 
113 
37 
25 
24 
13 
7 
67 
12 
13 
8 
5 
7 
22 


364 
269 
63 
74 
69 
36 
14 
5 
8 
95 
62 
9 
8 
2 
14 


198 
155 
79 
29 
25 
13 
6 
3 
43 
15 
6 
6 
16 


422 
332 
118 
107 
56 
31 
14 
6 
90 
33 
13 
9 
7 
6 
22 


677 
505 
180 
175 
78 
45 
13 


172 
108 
34 
10 
5 
15 


119 
125 
110 
136 
211 
100 
258 
10  2 
103 
100 
64 
114 
135 


148 
151 
105 
286 
222 
130 
100 

99 
108- 
276 

99 
105 
136 

85 
108 


186 
188 
287 
257 
112 
125 

98 
153 

82 
180 
174 
372 
120 
211 
108 


See  page  10  for  footnotes,, 
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Table  6.-  Cash  receipts  from  farm  marketings  ,  by  major  commodities,  by  regions 
January-June  and  June  19^-6-47  -  Continued 


Commodity 


SOUTH  ATLANTIC  PEGION 


January  -  eune   

I9U6"  :  1°W  :19"W~as 


June 


194  6 


19^7 


".  1947  as 
'percent  oi 


Mil .dol .Mil .dol  Percent    Mil.dol.    Mil.dol.  Percent 


See  page  10  for  footnote-3 


Ll '  rj  "V",  yy-t        p  lift  ~V>             ■+•  -i          /"*  *~t 

:  ft^i 

03-L 

yj  5 

lie 

Joy 

xpq- 

lit'? 

J  L  -i— 

SQ 

76 

120 

X/CT.  X.X  V    pi  UU.UO  uo 

:  oh. 

1P8 

-L!7 

00 

ll8 

Chickens  (mcl.  broilers) 

:  100 

9^ 

94 

• •    •  19  • 

20 

103 

u^.u  uJ_6  &  Cdives 

DU 

0 

■  -L3 

010  !" 

d  X(C 

TP  r*  rrc* 

yy 

70 

TIG 

xxy 

1 0 

1U 

1 1 

1P1 

XC.X 

Hogs 

fa 

1  PQ 

'  '  0 

3 

7 

261  ^ 

*— .  wx 

U  LXloX      f  / 

) 

1  Oil  • 

2 

O 

llU 

486 

SI  7 

106 

'  80  "' 

78 

07 
y  1 

xx  Ln_<r».        u  jJo 

1  oo 

»             X  .1-  <  

j-  j  *+ 

OK 

2k 

QQ 

X  ocxC/Iit.  0 

g/ 

BJ 

S  P7Q 

yj 

1 1 

XX 

S  P^!Q 

xO  od,  COWS 

<  on 

<=■  ( 

"3H 

11c 

lc 

1  0 

1U 

DO 

ft 

J-J 

170 

li 

u 

T  fO  1 
XDy 

"3PQ 
J^y 

3^-7 

1  00 

P7 

66 

OUU1H    OJZjIM  IXvH-Lj  X\XyLrxWl\| 

TTp  TTn   rnn  Y*lcP  "f"  "l  ti  ctq 

X  U-X  ill    UiCLX  P-CT  L<  lilJ^O 

1  "3QS 

1  87? 

PSQ 

^-  ^y 

3  1  y 

lUs 

TtT  v a fli "f*. r*Tr  ptiH    tyv1  n rl n 1*  ^ 

iJl  V  CO  uUvA     O.IJ.U.      ux  UU.UO  O  w 

PT  P 

l  sU 

Cattle  &  calves 

]  71 

^7 

3  1 

36 

P01  i 

Dairy  products 

:  153 

215 

1U0 

.  34 

42 

122  i 

nugs 

TOO 

oon 

1  ry 

9 

of 

CO 

07c; 

^  f  y  1 

Px7r7<a 

1  1  P 

1  PO 

T  07 
xu  ^ 

1  7 

is 

QO 
^3 

Ch  idcsna  i  i  tic  broilers) 

2  1 

•  }  J 

On 

]  li 

'  lU 

It 

QQ 

.  yy 

QVir^^'n         "1  nm"hQ 
OIIOC?  u    CC    xcxxuu  o 

0"3 
^3 

7.0 

JC- 

i  oft  ■ 
-^30 

1  O 
1U 

1  h 
it 

1  hi 

Xf  f 

Of hpr  "in/ 

_  "30 

87  ■  • 

1  7 

1  S 

Q0 
y  v 

Crcos 

Am 

8^U 

XCO 

X—  X 

1U.) 

1  ^S 

Wheat 

1 

PSk  -  1  • 

QO 

yu 

17^ 

uu 

07  . 

9  f 

O^ 

p^ 

QQ 

yy 

Peaches 

p 

8 

4^6 

'P 

'  8 

436 

Other  11/ 

SI  0 

SS7 

1  0Q 

41 

96 

WESTERN  PEGION  : 

Farm  marketings  ; 

1PP 

-i_  C_ 

?nS 

HQ 

Livestock  and  products  • 

700 

897 

128 

114' 

169 

148 

Cpttle  &  calven 

2^0 

^HP 

14U 

3C 

68 

PI  1 

Dairy  products  : 

216 

277 

128 

49 

Ilk 

Eggs  : 

87 

99 

114  ■ 

••13 

"16 

127 

Hogs  : 

^3 

65 

150 

•  ■  k 

'  ll " 

'  284 

Sheep  '•&  lambs  : 

52 

60 

116  i 

6 

10 

153 

Other  12/  : 

72 

64 

90  ■ 

■    •  16  • 

15 

95. 

Crops  : 

769 

896 

117 

•  191  ' 

196 

102 

Truck  crops  : 

168 

174 

104 

■     33  ' 

■  38 

99 

Wheat  : 

60 

171 

234  •  • 

15  • 

'  25 

156 

Cherries  : 

13 

20 

•  151  •• ' 

■  ■   12  - 

16 

139 

Orange  s  : 

85 

7h 

88  •  • 

•      20-  ; 

'  '  It  ' ' 

65 

Apricots  : 

11 

12 

116 

■    -  io-  " 

'     '  12" * 

116 

Other  13/  : 

if  32 

445 

;o3  • 

•  "  95 

'  92  "' 

97 
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Moot  notes  for  -able  £ 

n  l/    Sheep  and  lambs,  tarkcys,  other  poultry,  v;ool,  beeswax,  horses,  Ku3.es,  honey. 
Ig/    F^cd  grains,  feed  crops,  soybeans,  tobacco,  fruits,  excluding  strawberries, 
"fcotntoes,  sweetpotatces,  dry  edible  beans,  legume  and  grass  seed,  forest  and  nursery 
rproiuct  s  • 

i'  V    Sheep  and  lambs,  turkeys,  other  poultry,  wool,  beeswax,  horses,  mules,  honey. 
I  \J    Rye,  buckwheat,  barley,  sorghums  for  grain,  hay,  flaxseed,  soybeans,  tobacco, 
Ifruits,  excluding  strawberries,  dry  edible  beans,  potatoes,  legume  and  grass  seeds, 
porest,  nursery  and  greenhouse  products,  popcorn. 

[  5/    Turkeys,  other  poultry,  wool,  beeswax,  horses,  mules,  mohair,  honey. 

j  6/    Rye,  buckwheat,  sorghums  for  grain,  hay,  cottonlint,  flpxseed,  soybeans, 

■fruits,  vegetables,  legume  and  grass  seeds,  forest,  nursery  and  greenhouse  products, 

jpepecrn. 

jj     Sheep  and  lambs,  turkeys,  other  poultry,  wool,  ores,  beeswax,  horses,  mules, 
honey. 

g/    Less  than  $500,000. 

2/    Rye,  buckwheat,  feed  crops,  fruits,  excluding  peaches,   gwtjetpotatces,  legume 
and  grass  seeds,  forest,  nursery,  and  greenhouse  products. 

10/    Turkeys,  other  poultry,  wool,  bees,  beeswax,  horses,  mules,  mohair,  honey. 
Ill/    Eye,  buckwheat,  feed  crops,  cottonlint,  flaxseed,  soybeans,  fruits,  excluding 
[peaches,  potatoes,   sweetpotatoes,  legume  and  grass  seeds,  forest,  nursery,  and. 
'greenhouse  products,  popcorn. 

■12/    Chickens,  broilers,  turkeys,  other  poultry;  wool,  bees,  beeswax,  horses,  mules, 
:  nohair,  honey, 

13/    Rye,  rice,  feed  crops,  cottonlint,  flaxseed,  grapefruit,  lemons;*  apples,  peaches 
1  pears,  grapes,  plums,  prunes,  strawberries,  small  fruits,  figs,  avocados,  other 
'fruits,  dry  edible  beans,  potatoes,  dry  field  peas,  .legume  .and  grass'  seeds,  forest, 

nursery  and  greenhouse  products,  popcorn. 

Volume  of  agricultural  production  in  1>  ^-7 

Preliminary  estimates  indicate  that  the  to-cal  volume  of  agricultural 
product io  .  for  sale  and  consunptio  .  in  farm  households  in  19^7  will  probably  equal 
the  record  hi gh  production  of  last  year  —  and  may  even  exceed  it  by  a  small  margin. 

Index  sairibers  by  commodity  groups  for  the  period  19-:0-U7  are  given  in  table 
7.    Index  numbers  for  earlier  years  back  to  1909  w~re  last  published  in  the 
December  IpU^o  issue  of  the  Frrm  Income  Situation. 

The  all-commodity  index  for  I9U7  —  based  on  crop  indications  as  of  August 

1  (corn  as  of  August  15) ,  and  estimated  marketings  and  home  consunption  of  live- 
-stock and  livestock  products  during  trie  calendar  year    —  is  37  percent  above  the 
>19 35-39  average,- 1  point  higher  than  in  19-b.    The  index  for  all  livestock  remains 
$ unchanged  at  the  19^6  level,  vith  small  increases  for  meat'  animals  and  dairy 

products  offset  by  a  decline  for  poultry  and  eggs.    On  the  other  hand,  the  all-crop 
-index  shows  a  new  record  high,  2  points  above  last  year.     Increases  in  the  indicated 

production  of  food  grains,  cotton,  and  oil-bearing  and  sugar  crops  outweigh  declines 

for  other  groups,  particularly  feed  crops  and  vegetables. 
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Table  ~f »-    Index  numbers  of  volume  of  production  for  sale  and- home 
. consumpt  ion, .  1940-47  (19 35-35=100) 


Commodity  group 


isko  I  19 in  ;  19U2  :  1943  ;  19^- ;  1945  ;      •;  19^7 ; 


Livestock' and  products: 
Meat  animals  2j  ..... 
'Dairy  products  J>J  ... 
Poultry  and  eggs  kj  . 


All  livestock  ^/ 

.ins  6/ 
ips  7/ 


Crops: 
Food  grai 
Peed  crop 

Cotton  (lint. and  seed).. 

Truck  crops  2/  

Other  vegetables  9/  .... 

Tobacco   1  

Fruits  and  tree  nuts  10 / 
Oil-bearing  crops ' 11/  .. 
Sugar  c  rop  s  12/   


All  crops  13/ 
All  commodities 


11S 

rig 

132 

150 

155  ■ 

147 

145 

147 

105 

110 

lilt 

113' 

115 

119 

119 

120 

109 

•116 

131 

152 

153 

163 

153 

112 

115' 

126 

137 

141. 

140 

137 

137. 

110 

131 

139 

lib 

14" 

155 

lo4 

201 

lilt 

125 

129 

125 

153 

144 

172 

141 

95 

23 

92 

27 

94 

o2 

bo 

90 

in 

116 

129 

124 

.  137 

142 

157 

140 

101 

100 

10U 

125 

106' 

110 

126 

102 

101 

27 

97 

•  "97 

135 

137 

159 

146 

110 

113 

117 

102 

123 

112 

133 

129 

171 

127 

300 

325 

270 

291 

275 

:  299 

104 

97 

110 

21 

'  21 

103 

■114 

107 

109 

121 

114 

122 

122 

,  135  . 

137 

110 

113 

124 

122 

■  136 

133 

136 

137 

3/ 

I 


l7    Production  estimates  are  based  on  preliminary  crop  indication  as  of  August  1 
(corn  as  of  August  15) ,  and  estimated  marketings  and  home  consumption  of  livestock 
and  livestock  products. 

2/     Cattle  and  calves,  hogs,   sheep  and  lambs,  and  their  products. 
Farm  butter,  cream,  wholesale  and  retail  milk. 

Chicken  eggs,  commercial  broilers,  other  chickens,  and  turkeys. 
5/    Includes  wool  and  mohair  in  addition  to  commodity  groups  shown  here. 
6/     Wheat,  rice,  rye,  and  buckwheat. 

Corn,  oats,  barley,  sorghums  for  grain,  and  hay. 

For  fresh  consumption:  artichokes,  asparagus,  lima  beans,  snap  beans,  beets, 
cabbage,  cantaloups,  carrots,  cauliflower,  celery,  cucumbers,  eggplant,  lettuce', 
onions,  peas,  peppers,  spinach,  tomatoes,  and  watermelons;  for  processing;  aspara- 
gus, lima  beans,  snap  beans,  beets,  cabbage,  sweet  corn,  cucumbers,  peas,  spinach, 
and  tomatoes. 

9/    Potatoes,   sweetpotatoes,  and  dry  edible  beans. 
10/  Apples,  peaches,  pears,  grapes,  cherries,  apricots,   strawberries,  cranberries, 
oranges,  grapefruit,  lemons,  olives,  dried  figs,  plums,  dried  prunes,  almonds, 
walnuts,  and  pecans. 
11/  Soybeans,  peanuts,  and  flaxseed. 

12/  Sugar  beets,   sugarcane  for  sugar,   sugarcane  sirup,   sorgo  sirup,  and  maple 
sugar  and  sirup. 

13/  Includes  cowpeas  and  hops  in  addition  to  commodity  groups  shown  here. 
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NET  FARM  INCOME  AND  INCOkE-FARITY  REPORT,  19H6 

Gross  farm  income  in  19^6  was  14  percent  higher  than  in  19ty)J  hut  with  pro- 
flduction  expenses  up  onl7  9  percent,  the  realized  net  income  of  farm  operators  was 
■  19  percent  above  19^5*  income  of  all  persons  on  farms  from  farming  operations 

■continued  well  above  parity  as  defined  in  current  legislation,  having  increased 
I  21  percent  from  1945  "to  1346  while  the  number  of  people  on  farms  increased  only  7 
■percent.    Total  net  income  from  agriculture  was  also  up  about  one-fifth,  with  agri- 
I  culture  accounting  for  more  than  11  percent  of  the  total  national  income  in  1946. 

b Income  of  farm  Operators 

Realized  net  income  of  farm  operators  in  I9U6  amounted  to  14,  ^£9  million 
[dollars.    This  was  higher  than  in  1945  by  2,353  million  dollars  or  19  percent.  A 
rise  of  3,501  million  dollars  (lU  percent)  in  gross  income  was  partially  offset  by 
an  increase  of  1,148  million  dollars  (9  percent)  in  the  total  cost  of  farm  produc- 
tion.   Realized  net  income  of  farm  operators  represents  gross  income  less  production 
expenses,  the  former  including  (l)  cash  receipts  from  farm  marketings  and  Government 
payments,   (2)  the  value  of  farm-produced  food  and  fuel  consumed  on  farms,  and  (3)  ■•■ 
the  rental  value  of  farm  dwellings.     (Tables  2,  2,  and  9«) 

All  major  components  of  gross  farm  income  increased*     Cash  receipts  from 
I  farm  marketings  were  14  percent  higher  than  in  1945;  the  value  of  home  consumption 
i  was  up  17  percent,'  the  rental  value  of  farm  dwellings  was  10  percent  higher;  sfrtd 
Government  payments  to  farmers  were  4  percent  more  than  in  1945.    Unlike  production 
expenses,  which  have  shown  a  steady  rate  of  increase  over  the  last  3  years,  the 
increase  in  gross  farm  income  during  1946  was  much  larger  than  in  either  of  the  two 
preceding  years.  (Table  S.) 

Farm-production  costs  have  increased  at  a  rate  of  about  9  percent  a  year 
since  1943.     In  1946,  all  major  cost  items  were  higher"  with  the  sinsrlo  exception  of 
farm-mortgage  inter  st  payments,  which  remained  unchanged  from  the  preceding  year0 
Purchases  of  livestock  and  the  cost  of  fertilizer  and  lime  were  both  up  by  more  than 
20  percent.     Taxes,  labor  costs,  and  miscellaneous  operating  expenses  were  each  10 
percent  or  more  above  1945.    And  rents  to  ronfarm  landlords,  feed  purchases,  and 
charges  for  maintenance  and  depreciation  all  showed  increases  of  between  5  an(i  7 
percent.     (Table  9«) 

Farmers '  Net  Investment 

Farmers  spent  about  2.6  hillion  dollars  on  buildings,  motor  vehicles,  and 
other  machinery  and  equipment  during  1946.    This  was  almost  50  percent  more  than  in 
1 1945,  and  the  highest  level  of  capital  expenditures  by  farmers  on  record.     With  the 
I  removal  of  many  wartime  scarcities,  farmers  began  to  replace  and  add  to  capital 
I  equipment  which  had  deteriorated  during  the  war;  and  their  expenditures  during  194o 
:  exceeded  the  amount  charged  off  as  necessary  for  upkeep  and  replacement  for  the 
first  time  since  1942»    This  excess,  representing  farmers'  net  investment  in 
machinery,  buildings,  and  other  equipment,  amounted  to  326  million  dollars.  The 


■backlog  of  necessary  maintenance  and  replacement  is  still  large,  however,  especially 
in  farm  "buildings;  and  farmers  will  have  to  invest  rather  heavily  for  several  years! 
more  if  this  backlog  is  to  "be  eliminated  and  if  the  pent-up  demand  for  new  machinery 
and  equipment  is  to  be  satisfied ,     (Tables  9,  10,  and  11.) 

Farmers  used  more  of  their  current  income  on  capital  expenditures  and 
family  living  and  less  on  debt  retirement  than  in  previous  years.     Total  farm- 
mortgage  debt  increased  by  l60  million  dollars.,  or  more  than  3  percent,  during  19*4-6. 
This  was    the  first  increase  in  20  years;  hut  it  was  relatively  small  compared  with 
the  increase  of  almost  10  billion  dollars,  or  1>4  percent,  in  the  total  value  of  farm 
real  estate  and  other  property  used  in  production,     (Table  12.) 

Inc ome  of  Persons  on  Farms 

Net  income  of  persons  on  farms  from  farming  was  16,649  million  dollars  in 
1946.    This  includes  (l)  the  realized  net  income  of  farm  operators,   (2)  the  value 
of  changes  daring  the  year  in  inventories  of  livestock  and  of  crops  held  for  sale 
on  farms,  and  (3)  farm  wages  received  "by  laborers  living  on  farms.     Changes  in  crop 
and  livestock  inventories  are  introduced  here  primarily  to  insure  comparability  with 
the  income  of  persons  not  on  farms,  which  includes  changes  in  nonfarm  business  in- 
ventories.   Decreases  during  1946  in  livestock  inventories  on  farms  were  largely 
offset  by  increases  in  inventories  of  grains  and  some  other  crops,  as  indicated  by 
a  net  decline  of  only  19  million  dollars  in  total  inventories  held  for  sale  compare 
with  a  decline  of  439  million  dollars  in  3-9^+5 •     Wages  to  laborers  living  on  farms 
were  more  than  10  percent  higher  in  1946  than  in  1945.    Higher  realized  incomes  of 
farm  opera-tors  and  farm  laborers,  together  with  a  smaller  downward  adjustment  for 
inventories,  resulted  in  a  21-percent  increase  in  the  net  income  of  persons  on  farm 
from  agriculture  and  Government  payments.     (Table  2.) 

If  only  cash  income  and  cash  expenditures  are  considered,  the  increase  was 
much  smaller.    Net  cash  available  to  persons  on  farms  in  1946,  after  deducting  all 
cash  spent  for  production  purposes,  was  12,737  million  dollars.     This  was  only  12 
percent  more  than  in  19^5  as  compared  with  a  21-pcrcent  increase  in  net  income.  The 
difference  arises  from  several  factors  which  are  shown  in  detail  in  table  11,  Two 
factors-  are  most  important,  however!     (l)  farmers'  net  investment  in  buildings  and 
machinery,  included  in  net  income  but  excluded  from  net  cash  available,  was  sub- 
stantially positive  in  1946  whereas  it  was  a  negative  figure  in  1945;  and  (2)  cash 
received  for  the  sale  of  crops  and  livestock  from  existing  inventories,  excluded 
from  net  income  but  included  in  net  cash  available,  was  much  smaller  in  1946  than 
in  1945,     (Tables  10  and  11 J 

In  addition  to  income  from  farming,  persons  on  farms  receive  income  from 
nonfarm  employment  and  from  other  nonagri cultural  sources,.    Rough  estimates  of  their 
income  from  nonfarm  sources  in  19-46  indicate  that  it  amounted  to  approximately  4.3 
billion  dollars  as  compared  with  less  than  4  billion  in  1945.    This  brings  the  total 
net  income  of  the  farm  population  from  all  sources  to  20.9  billion  dollars,  IS  per- 
cent more  than  a  year  earlier o     (Table  2.) 
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Income  of'  P»r  sons  Not  on  Farms 

Income  of  persons  not  living  on  farms  totaled  146.3  "billion  dollars  in  1946 
as  compared  with  145-.5  "billion  in  19^5»    Their  net  income  from  agriculture  and 
Government  payments  showed  a  6-percent  increase.    Sut  nonagri cultural  income,  after 
allowing  for  the  part  that  went  to  persons  on  farms,  showed  very  little  change, 
(Table  2.) 

Total  nonagri  cultural  income  is  roughly  divided  "between  the  farm  and  non- 
farm  populations  in  tables  2  and  3*    The  other  tables  in  this  report,  however,  are 
designed  to  match  the  historical  series  "back  through  1910  presented  in  earlier 
parity  reports.     Since  a  reliable  historical  series  on  the  proportion  of  total  non- 
agricultural  income  that  accrues  to  the  farm  population  is  not  available,  all  non- 
agricultural  income  is  assigned  to  the  nonfarm  group  in  these  other  tables.  For 
parity  purposes,  the  21-percent  increase  in  the  1946  income  of  persons  on  farms 
from  farming  should  be  compared  with  an  increase  of  less  than  1  percent  in  total 
nonagricultural  income  combined  with  farm  income  received  "by  persons  not  on  farms. 
(Table  4.) 

Net  Income  from  .Agriculture  and  National  Income 

Net  income  from  agriculture,  or  agriculture's  contribution  to  the  national 
income,  is  the  sum  of  the  net  income  from  agriculture  and  Government  payments  re- 
ceived by  persons  on  farms  and  by  persons  not  on  farms*     It  amounted  to  18,889 
million  dollars  in  1946,  or  19  percent  more  than  in  1945.     Since  nonagricultural 
income  showed  only  a  slight  increase,  agriculture's  contribution  to  the  total 
national  income  rose  S=l  percent  in  1945  to  11.3  percent  in  1946,  the  largest  in 
more  than  20  years.     (Table  1.) 

Differences  between  the  estimates  of  national  income  shown  in  tables  1  and 
2  and  those  published  by  the  Department  of  Commerce  are  discussed  below  in  the  Note 
on  Methods  and  Comparability. 

Income  Averages 

Because  of  an  increase  —  the  first  since  1°33  —  of  almost  7  percent  in  the 
number  of  persons  living  on  farms,  their  per  capita  net  income  from  agriculture  and 
Government  payments  showed  a  14-percent  increase  over  1945  as  compared  with  a  rise 
of  21  percent  in  aggregate  net  income.    Per  capita  income  from  agriculture  and 
Government  payments  was  $620  in  1946  as  compared  with  $54*+  in  1945.    With  nonagri- 
cultural income  included,  the  per  capita  income  of  the  farm  population  rose  11  per- 
cent to  $779  in  1946.    Per  capita  net  income  of  persons  not  living  on  farms  in- 
creased slightly  to  $ls288.     (Table  3.) 

The  average  farm  operator  realized  a  net  income  of  ?2,54l  from  agriculture 
and  Government  payments  in  1946.    This  was  19  percent  more  than  the  1Q45  average  of 
$2,140.     (Table  7.) 
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Parity-Income  Rations 

Per  capita  income -of  persons  on  farms  from  farming  in  1946  was  well  above 
parity  income,     The  latter,  however,  is  tied  to  changes  in  the  per  capita  income  of 
all  persons  in  the  nonfarm  population;  and  this  overfall  nonfarm  average  has  not 
risen  nearly  so  much  in  recent  years  as  has  the  average  for  industrial  workers. 
Their  wages  in  l$k6  averaged  $2, 238 par  employed  worker,  or  384  percent  of  the  1910- 
14  level 0    Average  hourly  earnings  of  factory  workers  alone  were  511  percent  of 
their  1910-14  average-,    The  average  farm  'worker  in  I9M-6  earned  $1,741  from  agricul-i 
ture  and  Government  payments,  or  kjO  percent  of  his  average  annual  earnings  in 
1910-14,    Thus",  if  paiity  were  computed  in  terms  of  income  per  farm  worker  as  com- 
pared with  average  annual  wages  of  employed  industrial  workers,  the  parity  ratio  foj 
191+6  on  a  I9IO-I4  base  would  be  122,     (Table  6.) 

In  terms  of  income  per  per  son 'instead  of  income  per  worker,  the  parity- 
income  ratio  exclusive  of  Government  payments  was  iSl ,  or  19  points  higher  than  in 
I.9I+5,    Including  Government  payments,  the  ratio  was  l6S  as  compared  with  1.1+9  in 
19^5»    These  ratios  are  computed  in  accordance  with  the  definition  of  income  parity 
prescribed  in  the  Agricultural  Adjustment  Act  of  1938,    The  income  of  persons  on 
farms  from  farming  and  the  income  of  the  nonfarm  population  are -each  reduced  to  a 
per  capita  basis  and  then  converted  to  index  numbers  with  the  1910-14  average  as 
100.    The  ratio  of  the  two  indexes  represents  the  parity-income  ratio.     In  this 
computation  of  nonagri cultural  income  is  assigned  to  the  nonfarm  population* 
(Tables  1  and  5.)  •  ; 

NOTE  ON  METHODS  A11D  COMPARABILITY 

The  estimates  presented  this  year  include  some  extensive  revisions  extendin 
back  to  1940  and  affecting  both  the  farm  and  nonfarm  components  of  national  income c 
Revisions  in  the  estimates  of  farm  income  are  based  largely  on  data  collected  in 
the  I9I+5  Census  of  Agriculture*  Those  in  the  estimates  of  nonagri  cultural  income 
are  based  on  recently  published  revisions  in  the  national  income  estimates  prepared 
by  the  Department  of  Commerce;.  No  change  has  been  made  in  concept  or  coverage;  but 
the  statistical  revisions  are  sufficiently  important  to  warrant  some  discussion, 

Farm  Income 

The  data  collected  every  5  years  ir  the  Census  of  Agriculture  provide  im- 
portant bench-mark  checks  on  the  level  of  various  series  used  in  estimating  farm 
income  and  expenditures-    These  checks  apply  not  only  to  the  volume  of  production, 
sales,  and  home  consumption  of  farm  products  —  in  other  wcrds,  to  the  estimates  ofi 
gross  farm  income  —  but  also  to  many  items  of  farm-production  expenses.*    The  esti— 
mates  of  net  farm  income  are  affected  by  changes  in  either  or  both  of  the,se  element 
and  must  usually  be  revised  for  the  preceding  5  years  after  each  Census. 

Most  of  the  final  tabulations  from  the  19^-5  Census  of  Agriculture  have  be- 
come available  within  the  past  year;  and  this  report  includes  revisions  based  on  th 
Census  data.     For  19^+5  an^-  19^>»  the  estimates  of  gross  farm  income  and  production 
expenses  are  fully  revised;  and  these  revisions,  as  they  applied  to  cash  recoipts 
from  farm  marketings,  were  discussed  at  some  length  in  the  May  issue  of  the  Farm 


j  Income  Situation*    For  lQ^O-UU,  hoy/ever,  the  revisions  are  not  yet  complete.  Pro- 
duction expenses  for  those  years  are  revised;  and  so  are  the  estimates  of  gross  in- 
come from  tobacco,  farm  gardens,  and  all  livestock  products  except  meat  animals. 
But  for  commodities  representing  approximately  two-thirds  of  total  cash  receipts 
from  farm  marketings,  necessary  revisions  in  cash  receipts  and  home  consumption  are 
not  yet  available. 

It  is  evident,  therefore,,  that  the  IPUQ-UU  estimates  of  net  farm  income  are 
not  entirely  comparable  with  those,  for  other  years;  "but  they  are  more  so  with  the 
partial  revisions  included  than  they  would  he  with  none  at  all.    The  revisions  in 
general  have  been  upward,  both  in  gross  farm  income  and  in  production  expenses. 
But  the  latter  have  been  raised  more  than  the  former  in  most  cases;  and  the  esti- 
mated net  income  of  farm  operators  has  been  lowered  in  all  years  except  1541.  These 
reductions  in  net  income  are  likely  to  remain,  for  the  last  few  years  at  least,  even 
after  the  estimates  for  lykO-kk  are  fully  revised. 

The  downward  revisions  in  net  farm  income  coincide  with  upward  revisions  in 
the  estimates  of  nonagricr-ltural  income  for  recent  years;  and  since  both  of  these 
changes  have  the  effect  of  reducing  the  income-parity  ratios,  the  latter  are 
generally  lower,  especially  for  19^5* 

National  Income 

The  upward  revisions  in  no nagri cultural  income  cover  the  period  since  19^0, 
and  are  substantial  in  some  years.    They  are  bas^d  on  revisions  in  the  Department  of 
Commerce  statistics  on  national  income  and  product,  published  in  the  National  Income 
Supplement  to  the  Survey  of  Current  Business  for  July,  19^-7 •    The  Commerce  series  on 
national  income  has  been  revised  back  to  1;'29»  both  statistically  and  conceptually. 
Only  the  statistical  revisions,  and  those  only  since  19^0,  have  been  incorporated  in 
jhe  3AE  series.     Statistical  changes  in  the  Commerce  aggregates  for  earlier  years 
are  fairly  small,  and  have  not  been  allowed  for. 

The  3AE  series  on  national  income  is  merely  the  sum  of  its  own  estimates  of 
nonagri cultural  income,  derived  in  part  from  Comnerce  data,  and  its  own  series  on 
Ifche  net  income  from  agriculture.    Because  both  of  these  series  were  constructed  to 
meet  the  legislative  specifications  for  measuring  income  parity  for  agriculture, 
requiring  strict  comparability  between  the  estimates  of  farm  and  nonfarm  income, 
they  have  differed  somewhat  from  the  current  estimates  published  by  the  Department 
Jjpf  Commerce.    The  3AE  series  on  nonagri  cultural  income  back  to  1910  is  based  on 
estimates  for  the  earlier  years  prepared  by  V7illford  I.  King  and  Simon  Kuznets  of 
the  National  3ureau  of  Economic  Research;  these  estimates  were  spliced  as  carefully 
as  possible  to  the  levels  indicated  by  the  Commerce  series  for  the  period  since  1929; 
fend  the  results  have  been  adjust rd  to  provide  greater  comparability  with  the  esti- 
mates oi -farm  .'.income. 

Aside  from  certain  minor  statistical  discrepancies,  it  has  been  these  latter 
adjustments  that  have  accounted  for  the  differences  between  the  3AE  and  Commerce 
jestimates  of  national  income  for  recent  yea-g..    Hitherto  the  differences  have  been 
jthree  in  number: 

(l)     The  3AE  series  has  included  the  net  rental  value  of  owner-occupied  non~ 
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farm  dwellings  to  match  the  rental  value  of  farm  homes  included  in  farm  income.  The 
Commerce  series  excluded  "both* 

(2)  The  BAB  series  has  "been  adjusted  to  eliminate  the  effect  of  price 
fluctuations  on  the  reported  values  of  nonfarm  "business  inventories  in  order  to 
match  the  treatment  of  farm  inventories  in  the  estimates  of  farm  income, 

(3)  The  BAB  series  has  "been  further  adjusted  in  order  to  value  nonfarm 
"business  charges  for  depreciation  and  depletion  of  capital  equipment  on  the  "basis 
of  replacement  instead  of  original  cost,  as  reported.    This  is  in  line  with  the 
treatment  of  depreciation  charges  on  farm  "buildings,  machinery,  and  equipment. 

As  recently  revised,  the  Commerce  series  on  national  income  now  includes  the 
first  two  of  these  adjustments*    But  it  also  includes  a  number  of  changes  in  concept 
which  have  not  "been  incorporated  in  the  BAE  series.    In  addition  to  the  third  adjust 
ment  above,  therefore,  and  aside  from  some  statistical  discrepancies,  current  dif- 
ferences "between  the  BAE  and  Commerce  estimates  of  national  income  arise  from  the 
following  changes  in  the  latter' s  coverage: 

(1)  Interest  payments  on  government  debit  (Federal,  State,  and  local)  are 
now  excluded, 

(2)  Corporate  income  and  excess  profits  taxes  are  now  included, 

(3)  ALlowances  for  depletion  of  natural  resources  are  no  longer  deducted. 
This  applies  to  nonfarm  depletion  only;  no  allowance  has  ever  "been  made  for  soil 
depletion  on  farms, 

(4)  The  compensation  of  nonagri cultural  employees  now  includes  a  more  com- 
plete coverage  than  "before  of  income  in  kind  and  other  supplements  to  cash  wages  anc 
salaries  c 

(5)  Increases  or  decreases  in  farm  inventories  of  crops  not  held  for  sale 
—  chiefly  corn  and  hay  held  for  feed  —  are  now  included  in  addition  to  inventory 
changes  of  "both  crops  and  livestock  held  for  sale. 

It  may  "be  desirable  eventually  to  incorporate  some  of  these  changes  in  the 
BAE  series  in  order  to  improve  the  comparison  "between  income  per  person  on  farms  and 
income  per  person  not  on  farms 0    Other  changes,  however,  are  more  doubtful  from  this 
standpoint , 

STATISTICAL  TABLES 

Contents 

The  following  tables  summarize  the  estimates  of  net  farm  income  and  related 
data  for  1946  and  the  six  preceding  years,  with  averages  for  1°35~39  presented  for 
comparison,    For  some  of  the  more  important  series  relating  to  income  parity  for 
agriculture,  annual  data  hack  to  1910  are  also  given  in  table  1,    Certain  minor 
revisions  in  the  data  for  earlier  years  are  not  incorporated  in  this  report,  as  more 
comprehensive  revisions  may  be  necessary  later  on.    As  explained .above  in  the  Note 
on  Methods  and  Comparability,  the  data  on  farm  income  for  1940-44  are  not  yet  fully 
revised,  and  for  this  reason  are  not  altogether  comparable  with  the  estimates  for 
other  years,    Einal  revisions  for  this  period,  however  —  to  be  published  next 
year  —    are  not  likely  to  be  very  large. 

Except  where  footnote  references  indicate  otherwise,  the  various  categories 
of  income  and  expenses  are  comparable  with  those  presented  back  through  1910  in  the 
"Net  Farm  Income  and  Parity  Report,  1Q43  and  Summary  for  1910-42,r,  BAB,  July  1944, 
The  reader  is  referred  to  that  report  for  the  earlier  data  in  series  not  included 
in  table  1,  and  also  for  more  detailed  explanations  and  definitions  of  terms-, 
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1.    Selected  series  relating  to  income  parity  for  agriculture, 


United  States,  1910-U6 
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2.  Net  income  from  farming,  no nagri cultural  income,  and  national 

income,  "by  residence,'  United  States,  1935-39  average  and 

I9I4O-U6   •  ro  22 

3.  Per  capita  net  income  of  persons  on  farms  and  of  persons  not 

on  farms,  United  States,  1935-39  average  and  19kO-kb   *•  22 

k.    Income  of  persons  on  farms  as  percentage  of  national  income,  and 
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1935-39  average  and  I9UC-U6   c '  *  2^ 

5.  Parity  income  ratio  and  index  of  per  capita  income  of  persons  on 

farms  and  not  on  farms,  United  States,  19  35-  39  average  ^ 
and  19U0-U6   * ;  2j 

6.  Income  of  farm  and  nonfarm  workers,  United  States,  1935-39 

average  and  19iJO-H6  s   24 

7.  Number  of  farms  and  net  income  per  farm  and  per  capita, 

United  States,  1935-39  average  and  I9UO-H6  -    24 

2.     Cash  receipts  from  farm  marketings,  and  gross  farm  income  of  farm 

operators,  United  States,  1935-39  average  and  1940-U6  25 

9.    Production  expenses  of  farm  operators,  United  States,  1935-39 

average  and  19HO-46  .  •  ........  2b 

10.  Net  cash  available  to  persons  on  farms  after  farm  expenditures, 

United  States,  19  35-  39  average  and  19^40-^6  .•  ...........  27 

11.  Heconciliation  of  net  cash  available  to  persons  living  on  farms 

with  their  net  income  from  agriculture,  United  States,  1935-39 
average  and  1940-^6   «  *.*'••«  -  =  27 

12.  Value  of  farm  property  and  farm  debt,  United  States,  1?35~39 

avera.se  and  I9UO-U7  •  ■  •*  2g 
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Table  1.-    Selected  aerlea  relating  to  Income  parity  for  agriculture,  1910-46  1/ 
?arm  operators 


Set  Income  from  agriculture 


Tear 


Cash 
receipt s  : 

from  : 
farming  : 


Gross  income 

from 
agriculture 


He  allied 

net"  income 
from 

agriculture 


National 
income 


Amount 


t 

:      Percent  of 
:  national  income 


t 
< 
I 

1910  .....Y..Y 

1911   » 

1912  

1913  » 

1914  t 

1915  « 

1916  1 

1917  t 

1918   j 

1919   « 

1920   : 

1921   

1922   : 

1923   « 

1924  : 

1925   

1926  ........ r 

1927   « 

1928   : 

1929   

1930  ........»- 

1931   » 

1932   t 


Million 
dollars 

5.793 
5.596 
6,017 

6,21+8 
6,050 
6,403 
7.750 
10,746 
13, 461 
14,602 
12,608- 

8,150 
8,594 

9.563 

10,221 

10,995 
10,564 
10.756 
U.072 
11,296 
9.021 
6.371 
4.743 


nil 11 on 

M4  1  14  <tn 

aOllaTB 

clou,  are 

it  10  J 

7.081 

it'*  JO 

7,5ol 

X  C-n 
3,071 

7,821 

3,78b 

7.0J8 

3,518 

T    ft  C.Q 

7.9^8 

1  The 

3,7*0 

9.532 

h  Cat 
4, 087 

13,147 

7,011 

16,232 

8,674 

17,710 

9,249 

.    .    r  )B  QAtf 

O,  f  (O 

10,473 

3.603 

10,883  . 

4.057 

11,967 

4,842 

12,623 

5,128 

13,567 

6,103 

13,204  • 

5,699 

13,251 

5.706 

13.550 

5.695 

13.824 

6,044 

11.388 

8,378 

2,' 744* 

6,406 

1,832 

Million 
do  liar  a 

33.064 ' 

32,490 

34.456 

37.762 

36.367 

38  ,  254 

44,913 

53.360 

58.121 

66,136 

73.393 

58.333 

60,517 

70,675 

70.634 

75,187 

80,396 

78,502 

81,044 

85,954 

75.364 

59.853 

43.605 


iH  1  1  4  AM 

miiion 

dollar e 

Percent 

£   'oil  3 

ICO 

15«9 

14. O 

5.227 

ICO 

15.2 

5, 310 

14  .1 

5.474 

15.1 

5.^32 

14.2 

0,287 

14.0 

9.945 

18.0 

11,420 

19." 

11,809 

17.9 

5.271 

9.0 

6,428 

10.6 

7.291 

10.3 

7.300 

10.3 

8,530 

U.3 

8,266 

10.3 

8,026 

10.2 

8.375 

10.3 

8,416 

9.8 

6,568 

8.7 

4,620 

7-7 

3.217 

7.4 

t 
t 

1933   : 

1934   

1935  t 

1936   1 

1937   

1938   : 

19  39    •••••••* I 

1940   

1941  t 

1942   ,.t 

1943   ..» 

1944  ........  t 

1945   1 

1946   1 

: 
: 

1933   1 

19"fc  

1935   « 

1936  

1937   « 

1938   t 

1939   t 

1940   

1941   1 

1942   1 

1943   1 

1944   

1945   1 

1946   t 


Excluding  Government  payment  a 


5.314 
6,334 
7,086 
8.367 
8,850 
7,686 
.7.877 
8.366 
11.190 
15.389 
19.459 
20,371- 
21,517 
24,519 


5.445 
6,780 
7,659 
8.654. 
9,217 
8,168 
8,684 
9,132 
11.776 
16,086 
20,131 
21,175 
22,286 
25.319 


6.924 

2.569 

41,875 

3.793 

9.1 

8,040 

3. 362 

49,002 

4.093 

8.4 

9,022 

3,986 

55,825 

5.576 

10.0 

10,356 

4,812 

65,420 

6,220 

9-5 

10,898 

4.825 

71,189 

6.875 

9-7 

9.589 

3.915 
3.754 

65.930 

5,628 

8.5 

9.740 

70,708 

5.548 

7.8 

10,244 

3.371 

77.598 

5.644 

7.3 

13,308 

5.960 

94,680 

8,442 

8.9 

17.872 

8.599 

121,780 

12.303 

10.1 

22.363 

11.597 

150,686 

15,442 

10.2 

23.383 

11,684 

161,078 

14,807 

9.2 

24,663 

11.850 

162,401 

15,057 

9.3 

28,133 

14,176 

166, 376 

18,089 

10.9 

Including  Government  payments 


7,055 

2,681 

42,006 

8,486 

3.759 

49,443 

9,595 

-  4,484 

56.398 

10,643 

.  5.062 

65.707 

11.265 

5.139 

71.556 

10,071 

4.327 

66,412 

10,547 

4.459 

71.515 

11,010 
13,894 

4.541 

78  .  364 

6.474 

95.266 

18,569 

9.209 

122.477 

23,035 

12,187 

151.358 

24,187 

12.399 

161,882 

25.432 

12,536 

163.170 

28,933 

14,889 

167.176 

3.924 
4.539 
6.149 
6,507 

7.242 

6,110 
6.355 
6,410 
9,026 
13,000 
16,114 
15,611 
15,826 
18,889 


9-3 
9.2 

10.9 
9.9 

10.1 
9-2 
8.9 
8.2 
9-5 

10.6 

10.6 
9-6 
9.7 

11.3 


-  Continued 
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Table  1.-    Selected  series  relating  to  Income  parity  for  agriculture,  19IC-U6  1/ 


Net  Income 


Per  capita  net  income" 


Continued 


Tear 


s  To 

To  persons  on 

:  .  ^         °      i  persons  not 
.  farms    from  .  , 
:       ,    ,.        J    on  farms 
,  agriculture 


Population 


To 

persons  on 
farms 


t  To 

i  persons  not 

t    on  farms 

j  sZ  


-JPfcrlty  income 

ratio 
.  (1910-1  4=100) 

;  2/ 


l  Million  Million  1,000  1,000 

:  dollars  dollars  dollars  dollars  Dollars 
i 

1910    4,450  28,6l4  32,077  59,350                1  39 

1911   :  3,915  28,575  32,110  61,027  122 

1912  t  U,  335  30,121  32,210  62,390  135 

1913  1  387  33,375  32,270  64,009  136 

1914  1  4,516  31,851  32,320  65,852  140 

1915  :  U.J95  33,859  32.^  67,393  135 

1916   :  5.055  39,858  32,530  68,727  155 

1917   :  8  ,  329  45,031  32,  340  70  ,  350  358 

1918  t  9,66c  kZ.^Sl  31,770  72,212  304 

1919    9.877  56  ,  259     -      30,930  7  3,876  319 

1920   J  8,368  65,025  31,614  74,096  265 

1921   :  3.79  5  5^,538  31,76  3  75,7^1  119 

1922   j  4,850  55.667  31,749  77.5^9  153 

1923    5,608  65,067  31,130  79.872  180 

1924  :  5,560  65,071+  30,817  82,215  180 

1925   J  6,866  68,321  30,830  84,143  223 

1926   :  6,617  73,779  30,619  85,99  7  216 

1927   «  6,314  72,188  30,170  88,049  209 

1928   1  6,687  74,357  30,188  89,582  222 

1929   «  6,741  79  ,  213  30,220  90,916  223 

1930   1  5,114  70,250  30,169  92,271  170 

1931   t  3.482  56,371  30,485  93,158  114 

1932   :  2,285  41,320  31,028  9  3.448  Jk 

1 

1 

:  Excluding  Government  payments 

: 

1933   1  2.881  38,99  4  32,0  33  9  3,190 

1934   :  3,134  45,868  31,945  94,066 

1935   :  ^.55^  51,271  31.801  95.064 

1936   «  5,111  60,309  31,377  96,343 

1937   «  5.779  65,410  30,906  97,569 

1938   J  4,629  61,301  30,620  98,735 

1939   «  K557  66,151  30,480  99.926 

1940   1  4,691  72,907  30,269  101,187 

1941   :  7,209  87,471  29,988  102,650 

1942   :  10,676  111,104  29,048  104,905 

1943   »  13,548  137,138  26,659  108,987 

1944    12,816  148,262  25,521  111,847 

1945   J  13.025  149  ,  376  25,190  113,7  33 

1946   :  15,936  150,440  26,850  113,544 

t 


90 
98 
143 
163 
187 
151 
150 
155 
241 
367 
508 
502 
517 
593 


Dollars 

482 
468 
483 

5a 

484 
502 
580 
640 
671 
762 
878 
720 
718 
815 
792 
812 
858 
820 
830 
871 
761 
605 
442 


418 
488 
539 
626 
670 
621 
662 
720 
852 
1,058 
1.258 
1.326 
1.313 
1.325 


Percent 

105 

95 
101 

95 
105 

97 

97 
146 
164 
152 
109 

60 

77 

80 

82 
100 

91 

92 

97 
93 
81 
68 
61 


78 
73 
96 
9U 
101 

88 
82 
77 
101 
125 
145 
136 
142 
161 


Including  Government  payments 


1933    2,993  39,013 

1934   :  3,531  45,917 

1935   »  5.052  51,346 

1936   J  5.361  60,346 

1937   *  6,093  65.1*63 

19.38   :  5.041  61,371 

1939   «  5,262  66,253 

19^   1  5.361  73,003 

1941    7.723  87,5>+3 

1942   s  11,286  111,191 

1943    14,138  137,220 

1944   j  13,531  148  ,  351 

1945   J  13,711  149,459 

1946   s  16,649  167.176 


32,0  33 
31,945 
31,801 

31,377 
30,906 
30,620 

30,480 
30,269 
29.988 
29,048 
26,659 
25.5^ 
25.190 
26,850 


96. 
97. 
98, 


93,190 
94,066 
95.064 
\343 
,569 
.  ,735 
99.926 
101,187 
102,650 
104,905 
108,987 
111,847 
113.733 
113,5^ 


93 
111 
159 
171 
197 
165 
173 
177 
258 
389 
530 
530 
544 
620 


419 
488 
540 
626 
671 
622 
663 
7a 
853 
1,060 
1,259 
1,326 
1.314 
1.326 


81 
83 
107 
99 
107 
96 
95 
88 
109 
132 
151 
144 
149 
168 


IT    Minor  revisions  for  years  prior  to  1940  are  not  incorporated. 

2/  Includes  no nagri cultural  income  of  persons  on  farms  which  cannot  be  separated  from  total  nonagri cultural 
income  in  the  earlier  years. 

2/    Represents  the  ratio  of  per  capita  farm  and  nonfarm  Incomes  expressed  as  a  percent  of  the  1910-14 
average  ratio. 
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Table  2.-    Net  Income  from  farming,  nonagri cultural  income,  and  national  income,  by  residence. 

United  States,  1935-39  average  and  1940-46 


Item 


1935-39 1  1940  :  1941  :  1942  I  1943  !  1944  I  1945  :  1946 


Mll.dolTMll.dol.  Mll.dol.  Mll.dol.  Mll.dol.  Mil.dol.  Mll.dol.  Mll.dol" 


Net  Income  from  agriculture   2  5.9S4  5.644  8.442  12.303  15.442  14,807  15.04g  18f089 

*  tawJoS  ^  ^                   i».j_ABS  4^  7.209  10.676  1  3.548  12.816  nan  ,r,oh; 

Cash  receipts  from  farm  marketings  7,973  8,366  11,190  1  5,389  19,459  20  371  21  517  24  519 

Value  of  home  consumption  :  1,326  1,254  1,460  1,781  2,149  2,192  2*257  2*636 

Gross  rental  value  of  farm  homes   :  622  624  658  702  755  '820  *  889  'q78 

Gross  lncom  1  9,921  10.244  13.308  17.872  22,363  23.383  24,663  28,133 

Production  expenees   2  5,576  6  ,  37  3  7  .  348  9  .  27  3  10  ,  766  11,699  1  2,81  3  1  3  957 

Realized  net  income  .  :  4.345  3.871  5.960  8,599  11.597  11.684  11,850  14  176 

Adjustment  for  changes  in  inventory  ..:  +6  +96  +374  +928  -+536  -402  I439  -19 

Farm  laborers,  wages   :  66l  724  875  1.149  1,415  1,534  1,614  1,779 

To  persons  not  living  on  farms   »  972  9  5  3  1.233  1.627  1.894  1.991  2,02  3  2  153 

Farm  wages  ...   , %J  3oJ  ^77  ^  fe>  ^85  ^57 

Farm  mortgage  interest   :  345  293  286  273  247  236  228  228 

Net  rent  to  nonfarm  landlords   2  360  364  584  877  1,053  1,105  1..U0  1,168 

Net  Income  froa  agriculture  and  Government  : 
payments   , 


Realized  net  income  from  agriculture  .: 

Government  payments   : 

Realized  net  income  from  agriculture: 


•Adjustment  for  changes  in  inventory  ..: 
Farm  laborers,  wages   : 


Net  Income  from  agriculture   2 

Government  payments  to  nonfarm  landlords: 


To  persons  living  on  farms   2 

To  persons  not  living  on  farms   i 

i 

National  income    . . : 


6.487 

6,410 

9.028 

13.000 

16.114 

15.611 

15.817 

18,889 

5.448 

5,361. 

7,723 

11,236 

14.138 

13,531 

13,7H 

16.649 

4,345 
436 

3.871 
670 

5.960 
514 

8.599 
610 

11.597 
590 

11,684 
715 

11,850 
686 

14.176 
713 

4,781 
+6 
661 

4.541 
+96 
724 

6.474 
+374 
875 

9.209 
+928 
1.149 

12,187 
+536 
1,415 

12, 399 
-402 
1.534 

12,536 
-439 

1,614 

14,889 
-19 
1.779 

1.039 

1,049 

1,305 

1.714 

1.976 

2.080 

2.106 

2.240 

972 
67 

953 
96 

1.233 
72 

1.627 
87 

1,894 
82 

1.991 
89 

2.0^3 

83 

2,153 
87 

59.830 

71,954 

86.238 

109,477 

135.244 

146.271 

1*7,353 

148,287 

2,090 
57,740 

2,440 
69.514 

2.770 
83,468 

3.590 
106,087 

3,880 
131,364 

4,030 
142, 241 

3,980 
143,  373 

4,270 
144,017 

66.317 

78  .  364 

95,266. 

122.477 

161.882 

163.170 

167,176 

7,538 
58,779 

7,801 
70,563 

10,493 
84,773 

14,676 
107,801 

18,018 

133, 5^) 

17.561 
144, 321 

17.691 

I4f,.  79 

20,919 
146,257 

Table  3.-    Per  capita  net  income  of  persons  on  farms  and  of  persons  not  on  farms,  United  States 

1935-39  average  and  1940-46 

.  1 19  35-39  I  1940    1    1941    j  1942    S  1943   I    1944    !  1945    !  1946 

i  Dollar  9    Dollars    Dollars    Dollars    Dollars    Dollars    Dollars  Dollars' 

Per  capita  net  income  of  persons  living  on  : 

ffmf   ;     -    24  3  258           350  505  676          688  702  779 

Agriculture  :         igj  I55          M  367  508          56!  517  593 

Government  payments   :          14  22            17  21  22            28  27  27 

Nonagri  cultural  sources   :           67  81            92  117  146          158  158  159 

Per  capita  net  income  of  persons  not  living  : 

°*  ffrn"                                                                   60  3  697          826  1.027  1.223       1.290  1.279  1.288 

^Iculture   ,          n  ft 13  "-Jg  «-fg  

Nonagricultural  sources   2         592  687          81  3  1,011  1,205       1,272  1,261  1,268 
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Table  li.-    Income  of  persons  on  farms  as  percentage  of  national  income,  and  farm  population 
as  percentage  of  total  population,  United  States,  1935-39  average  and  13U0-kS 


Item 


Unit 


1935-39  !  I9to 


19>+1    '    19^2       19^3   !  ;  19U5 


19U6 


Net  income  excluding  Government 
payments  t 
Persons  living  on  farms  (from 

agriculture)   :Mil.dol 

Persons  not  living  on  farms  1/ 

Total   .  : 


Fara  as  percent  of  total  ...  Percent 


Het  Income  including  Government 
payments;  J 
Persona  living  on  farms  (from  : 
agriculture  and  Government  : 

payments)   iMil.dol, 

Persons  not  living  on  farms  l/  2}  \ 


Total  (national  income)  . . 

Farm  as  percent  of  total  ...:Percent 

Population:  : 

Farm   sThousand 

Nonfann   :  ■ 

Total   I  1 

Farm  as  percent  of  total  Percent 


5.012 
60. 802 


7-6 


5.1+1+3 
60  ,  869 


8.2 


31,037 
98.527 


2U.1 


U.691  7.209  10,676  13.51*  12.816  13,025  15,936 
72.907     87.U71    lll.lOU   137.138    lUs.262   H+9.376  150.1+1+0 


65.8IU      77.598     9^.630   121.730   150.636   161.078   162.1+01  166.376 


6.0 


7.6 


8.S 


9.0 


8.0 


8.0 


5  ,  361  7  .  72  3  11,236  1U.138  13,531  13,711 
73.003    87,51+3  111.191   137.220   1U8.351  H+9.U59 


9.6 


16,61+9 
150  .  527 


66  .  317      78  .  36*+     95.266    122.1*77    151.358    lfcl.382   1  63.170    1  67.176 


6.8 


8.1 


9.2 


9-3 


8.1* 


8.U 


30,269  29,983  29,01+8  26,659  25.521  25,190 
101.187    102.650    10U.905    103.937    111.81+7  113.733 


10.0 


26,850 
113.51+U 


128.561+     131. U56    1  32.638    1  33.95  3   1  35.61+6    1  37  .  363    1  38.9  2  3  H+0.391+ 


23.0 


22.6 


21.7 


19. 


18.6 


18.1 


19.1 


Table  5«-    Parity  income  ratio  and  index  of  per  capita  income  of  persons  on  farms  and 
not  on  farms.  United  States,  1935-39  average  and  lS'iO-l+fi 


Item 


Unit    115  35-39  \  191+0 


191+1 


15^2    ;  19^3 


19W+ 


1P1+5 


1Q1+6 


Het  income  excluding  Government 
payment  s : 
Per  capita  income  of: 

Perseus  living  on  farms  (from 

agriculture)   , 

Persons  not  living  on  farms  1/ 


Dollars 


Index  of  per  capita  income  (19IO- 

llfelOO):   

Persons  living  on  farms  (from 

agriculture)   :Percent  : 

Persons  not  living  on  farms  . 


Parity  inrone  ratio  (l910-ll+=100) 


Set  Income  including  Government  : 

payments:  : 

Per  capita  income  of:  > 

Persons  living  on  farms  (from  : 

agriculture  and  Government  : 

payments)   : Dollar* 

Persons  not  living  on 
farms  1/   


Index  of  per  capita  income 
(1910-llfclOO)  :  J 
Persons  living  on  farms  (from  : 
agriculture  and  Government  : 

payments)   :Percent 

Persons  not  living  on  farms  .. 


Parity  income  ratio  (l910-ll+=100) 


162 

623 

155 
720 

2l+l 
852 

367 
1.059 

503 
1.258 

502 
1,326 

517 
1.313 

593 
1,325 

119 

128 

111* 
11+8 

177 
175 

271 
217 

375 
258 

370 
272 

381 
269 

272 

93 

77 

101 

125 

11+5 

136 

11+2 

161 

176 

177 

258 

389 

530 

530 

51+1+ 

620 

621* 

721 

853 

1,060 

1.259 

1,3?6 

1.311+ 

1,326 

130 

128 

131 
11+8 

190 
175 

286 
217 

391 

258 

391 
272 

1+01 
269 

1+57 
272 

101 

88 

109 

132 

151 

11+1+ 

11+9 

168 

received  by  the  farm  population  are  not  available  for  the  base  period  1910-11+. 
2/    Including  Government  payments  to  landlords  not  living  on  farms. 
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Table  6.-    Income  of  farm  and  nonfarm  workers,  United  States, 
1935-39  average  and  1940-46 


Item 


Unit    jl935-39  I    1940    !  1941 


1942  I 


1943 


1945 


1946 


Average  income  from  agriculture  and 
Government  payments  per  worker: 

Net  Income  of  farm  workers  1/  ... 

Number  of  farm  workers   

Average  income  per  worker! 

Amount   

Index  (1910-llfclOO)   


Average  wage  per  industrial  worker: 


Amount   

Index  (1910-14=100 ) 


Average  hourly  earnings  of  factory 
workers: 


Amount   1 

Index  (1910-1^=100) 


Mil.dol.:  5,709 

Thousand:  10,933 

Dollars  :  523 

Percent  :  141 


Dollars  : 
Percent  : 


Cents 
Percent 


1.149 
197 


60.6 
286 


5.561 
10,535 

525 
142 


1.273 
219 


66.1 
312 


7,712  10.835 
10,361  10,397 


7UU 
201 


1.495 
257 


72.9 

344 


1,042 
281 


1,848 
317 


85-3 
403 


14,196 
10,263 

1.383 
373 


2.176 
373 


96.1 
454 


14,583 
10,037 

1.453 
392 


2,324 
399 


101.9 
U81 


14,835  17.425 
9,844  10,012 


1.507 
407 


2,254 
387 


102.3 
483 


1.741 

470 


2.238 
384 


108.  ^ 
511 


Table  7--    Number  of  farms  and  net  Income  per  farm  and  per  capita. 
United  States,  1935-33  average  and  1940-46 


Unit    !l9  35-39  !   1940    I   1941    j   1942    !   1943   !   1944    I   1945    i  1946 


Item 


Number  of  farms   

Net  income  of  persons  on  farms: 

From  agriculture: 

Per  farm   

Per  capita   


From  agriculture  and  Government 
payment  e : 

Per  farm   

Per  capita   , 


Realized  net  income  of  farm 
operators  per  farm: 


From  agriculture   

From  agriculture  and  Government 
payments   


Thousand:  6,488 
: 


Dollars 


773 
162 


840 
176 


670 
737 


6,097      6,076      6,019      5.917      5,871      5.859  5.859 


769  1.186  1,774  2.290  2,183  2,?23  2,720 
155         241         367        508        502        517  593 


879  1.271  1.875  2,389  2,30  5  2,340  2,842 
177         258         389         530         530        545  620 


635  981  1,429  1.960  1,990  2,023  2,420 
745       1,066       1,530       2,060        2,112       2,140  2,541 


1/    Represents  realized  net  income  of  farm  operators  from  agriculture  and  Government  payments  plus    total  farm 

wages. 
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Table  8.-    Cash  receipts  from  farm  marketings,  and  gross  farm  Income  of  farm  operators, 

United  States,  1935-5  average  and  19*0-*6 

 Uem  |l9 35-39  I    19*0     I    19*1     I  19*2    I    19^3    I    19**    I    19*5    !  19U6 

:  Mll.dol.  Mll.dol.  Mil.dol.  Mll.dol.  Mll.dol.  Mll.dol.  Mll.dol.  Mll.dol. 

Cash  receipts  from  farm  marketings:  : 

• 

Livestock  and  products:  : 

t 

Cattle  and  calves   1  1,173       1,381  1.718  2,29  3  2,581       2,60*       3, 290  3,715 

Hogs   :  856         836  1,301  2,191  2,9*2      2,81  3      2,29  8      2,9  72 

Sheep  and  lambs   :  167           180  227  307  3*2           303  319  355 

Dairy  products   :  1,*09       1,520  1,899  2,336  2,807       2,938       3,063  3,716 

Eggs    *8*         *6S  663  1,017  1,**5      1,365      1,500  1.US0 

Chickens  (including  broilers)   :  252          271  367  5*3  93*          862      1,00  5  901 

Turkeys  and  other  poultry   :  75            88  111  163  190          228  280  301 

Other   :  130          151  188  208  2  38          220  22*  228 

t 

Total   :  *,5*6      *,895  6,*7*  9,058  U,*79     11,333     11,979  13,668 

1 

Crops:  : 

: 

Food  grain  :  *99         *79  7  56  9  *2  9  61       1,328      1,525  1,677 

?eed  crops   I  *13         572  59*  799  1,122       1,19*      l,*3l  1,661 

Cotton  (lint  and  seed)   1  755          6*7  1,0*6  1,237  1,31*       1,*97       1,199  1,*96 

Oil-hearing  crops    85          1  27  2  32  *  33  65*          591  6l0  720 

Tobacco   :  27*         2*2  321  *7o  539         688         898  95* 

Trults  and  tree  nuts   J  *60          **2  613  826  1,222       1,501       1,*97  1,752 

Vegetables   :  586         591  730  1,087  1,579       1.567      1,668  1,7*6 

Sugar  crops   :  82           79  92  1  28  108          1  33         156  191 

Other   :  273          292  332  *03  *81          539  55*  65* 

Total   :  3.*27       3.*71  *.7l6  6.331  7.980      9.038  9.538  10.851 

t 

Total  livestock  and  crops   1  7.973      8,366  11.190  15.389  19.*59     20.371     21.517     2*. 519 

: 

Honmoney  Income:  I 

I 

Value  of  products  consumed  on  faros:  : 

: 

Livestock  and  products    872          7*8  911  1.120  1,3*5       1,30*       1,*38  1,728 

Crops   :  *5*         506  5*9  661  80*         888         819  908 

: 

Total   :  1.326      1.25*  l.*60  1.781  2.1*9       2.192      2.257  2,636 

: 

Gross  rental  value  of  faro  homes   :  622          62*  658  7_02  7J25  820  889.  9J8 

Total  nonmoney  incomB   :  1.9*8       1.878  2.118  2,*83  2.90*       3.012       3.1*6  3.6l* 

: 

Gross  Income  from  agriculture   :  9,921      10,2**  13,308  17,872  22,363     23,383     2*,663  28,133 

Government  payments   :  50  3  Z§6  5_86  69J  6_7_2  80*  7_69_  800 

: 

Gross  Income  from  agriculture  and  : 

Government  payments  :  10, *2*     11,010  1  3,89*  18,569  23,035      2*, 187      25,*32  28,933 
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Table  9»-    froductlon  expenses  of  farm  operators,  United  States, 
1935-2)  average  and  194o-4b 


item 

!l935-39  ] 

1940  '. 

1941  I 

1942  j 

1943  i 

1°44  ! 

19U5  ! 

1946 

sMil.dol. 

Mil.dol.  Mil.dol.  Mil.dol.  Mil.dol.  Mil.dol.  Mil.dol.  Mil.dol. 

Our  rent  operating  expenses: 

1 

j 

676 

JfV  Ji 

OQflT 

Q» 

OU2 

oU<2 

77Cf 

Doo 

0  f  U 

1,051 

51  7 

col 

292 

Ten 

J52 

42.) 

021 

494 

568 

633 

735 

851 

942 

1,010 

1,024 

820 

8U9 

934 

1.120 

1  220 

1  ?7Q 

1,  T18 

1,471 

j 
#  j 

1  1R4 

4.634 

R  Uf)Q 

1;  (Tip 

0. 

7  IQf! 

Hired  labor: 

i 

Cash  wages  tot 

l 

: 

U91 

554 

685 

910 

1,140 

1.257 

1.325 

1.463 

231 

260 

32? 

428 

537 

 §23_ 

688 

722 

Sl4 

1,008 

1.  7?8 

1  677 

1, 84S 

1  948 

2  1R1 

Perquisites  to: 

t 

316 

170 

170 

190 

239 

275 

277 

289 

i 

36 

40 

49 
.  ...rv.. 

R7 

6? 

69 
-°i 

206 

206 

230 

288 

332 

— $r 

351 

385 

: 

928 

1.020 

1.238 

I.626 

2.009 

2.184 

2.299 

2,536 

Maintenance  or  depreciations 

i 
1 

1 

U50 

471 

534 

609 

683 

744 

781 

866 

987 

to 

774 

470 

R8R 

643 

25? 

293 

325 

368 

423 

538 

655 

701 

996 

1,096 

1-233 

1.402 

1.576 

1.867 

2.069 

2.210 

t 
j 

442 

446 

^  J  1 

461 

U7? 

■t|  c. 

RS4 

617 

1 

%5 

293 

286 

273 

247 

236 

228 

228 

t 

360 

364 

584 

877 

1.105 

1,110 

1.168 

5.576 

6.373 

7.3U8 

?.?73 

10.766 

11.699 

12.813 

13,957 

Government  payment  e  to  nonfarm  landlords  .. 

67 

96 

72 

27 

82 

89 

83 

87 

Total  production  expenses  including 

Government  payments  to  nonfarm 

5.643 

6.469 

7.^20 

9.360 

10,848 

11,788 

12,896 

14,044 

TJ    This  series  is  not  comparable  to  the  estimates  shown  in  reports  published  prior  to  June  1945,  because  it  has 
been  adjusted  to  exclude  farm  mortgage  interest  paid  by  nonfarm  landlords.     Such  Interest  is  Included  in  the 
series  on  farm  mortgage  interest. 
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Table  10.-    Net  cash  available  to  persons  on  farms  after  farm  expenditures. 
United  States,  19  35-  39  average  and  1940-46 


Item  J1935-39  j    19I40    !    19UI    J    1942    !    I9I+3    I    1944    !    19I+5    I  19I+6 

;Mil.dol.  Mil.dol.  Mll.dol.  Mll.dol.  Mil.dol.  Mll.dol.  Mil.dol.  Mll.doTT 

Cash  receipts  from  farm  marketings  and  : 

Government  payments    8,476       9,132      11,776      16,086      20,131      21,175      22,286      25,  319 

: 

Cash  expenditures:  : 

t 

Current  operating  expenses   :     2,505       3,154       3,550       4,634       5.409       5,812       6,553  7,198 

Cash  wag;  s  to  farm  laborers  not  living  : 
on  farms   :         2JL  260  323  428  537  591  623  688 

Expend! tur-s  on  buildings  and  machinery:  : 

Buildings   :        1+55         570         715         613         629         562         50  8         9  57 

Motor  vehicles    369  371  513         403  278  505  1+90  767 


Other  machinery  and  equipment   t         322  3.75  49j  5_3S  40J>  629  7_6j  872 

~T7316       1.723      1.554      1.  312      1.696      1.765  2.596 


Total   ,   1.1U6 


Taxes   :  1+1+2          1+1+6  1+57  l+6l  1+72  1+95  55I+  617 

Farm  mortgage  internet   :  345          29  3  286  2  7  3  2l+7  236  228  223 

Net  rent  to  nonfarm  landlords  1/  2/   t  1+27          460  656  964  1.135  1.194  1.193  1.255 

Total  1/    5.096  5.929  6.995  8.314  9.112  10,024  10.916  12.582 

Net  cash  available  (cash  receipts  minus  : 

cash  expenditures)  1/   :  3,380  3,203  4,731  7,772  11,019  11,151  H.  370  12,737 

: 


Table  11.-    Reconciliation  of  net  cash  available  to  persons  living  on  farms  with  their  net 
income  from  agriculture.  United  States,  1935-39  aver-ige  and  1940-46 


Item 

!  19  35-39 

1940    |  1941 

1942  j 

1943 

! 

1944  . 

1945  ! 

1946 

:  Mil.dol. 

Mil.dol. 

Mil.dol. 

Mil.dol.  Mil.dol. 

Mil.dol. 

Mil.dol. 

Mil.dol. 

Net  cash  available  to  persons  living  on 

3,380 

3,203 

4,781 

7.772 

11,019 

11,151 

11,370 

12.737 

Nonmoney  income: 

1,326 

1.254 

1,460 

1.781 

2,149 

2,192 

2.257 

2,636 

622 

624 

658 

702 

755 

820 

889 

978 

Less:    perquisites  to  laborers  not 

36 

36 

40 

, 

57 

59 

62 

62 

1.912 

1.842 

2,073 

2,454 

2,847 

2.953 

3.034 

3,545 

Net  investment  in  buildings  and 

150 

220 

490 

152 

-264 

-171 

-304 

Set  income  excluding  value  of  changes  in 

5,442 

5,266 

7.350 

10,359 

13,604 

13.933 

14,159 

16,668 

+6 

+96 

+374 

+928 

+5*6 

-402 

-439 

-1=) 

Net  income  from  agriculture  to  persons 

5,448 

5.361 

7.723 

11,286 

14,138 

13.531 

13.7U 

16,649 

Y[    Including  Government  payments. 
2/    This  series  is  not  comparable  to  the  estimates  shown  in  reports  published  prior  to  June  1945,  because  it  has  been 
adjusted  to  exclude  farm  mortgage  interest  paid  by  nonfarm  landlords.    Such  inter  st  is  Included  in  the  series  on 
farm  mortgage  interest. 


y    Excess  of  purchases  over  depreciation. 


TJ.  S.  Department  of  Agrioulture 
Washington  26,  D.  C. 
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Table  12.-    Value  of  farm  property  and  farm  debt,  United  States, 
1935-39  average  and  1940-47 


Xtea 

|l935-39  ! 

1940  J 

1941  1 

1942  I 

1943  J 

1944  I 

1945  i 

1946  | 

1947 

iMil.dol.  Mil.dol.  Kil.dol.  Mil.dol.  Mil.dol.  Hil.dol.  Mil.dol.  Mil.dol.  Kil.dol. 

Value  of  fara  property} 

t  34,o4i 

33.6*2 

33.497 

35.331 

37.855 

42,532 

46,389 

52.114 

58,604 

1  7,669 

8.468 

8.844 

11.523 

15,470 

16.465 

17.094 

17,887 

21.245 

.  ltt.710 

1*2.110 

42.341 

46.854 

53.325 

58.997 

63,483 

70.001 

79.849 

7am  debt: 

1  7.179 

6.5^6 

6,440 

6,290 

5,840 

5.30O 

4,880 

4,730 

4.890 

Short-tera  loan*  held  by  banks 

and  federally  sponsored 

1.736 

agencies      ..••......«.. ••••••• 

I  1.278 

1.677 

1.821 

1.830 

1.775 

1.757 

1.955 

1  s.457 

8,263 

8.261 

8.120 

7.615 

7.037 

6.616 

6.685 

faraers'  and  landlords'  equity  5/  • 

:  33,253 

33.847 

34,080 

38,734 

45.710 

51.960 

56.867 

63,316 

Annual  average  of  short-tera  debt  held  by  commercial  banks  and  federally  sponsored  agencies.    Because  of 
Teaeonal  variation  in  short-tera  debt,  the  annual  average  is  used  in  preference  to  the  January  1  amount.  Loans 
aade  or  guaranteed  by  the  Commodity  Credit  Corporation  are  not  Included. 
4/    Secludes  short-tera  loans  by  no nl institutional  lending  agencies. 
5/    Value  of  property  minus  fara  debt* 


/  /  Si. 


